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QRWEDUNHULHW�Sn�/LWODVXQG��VMn�QHGDQIRU��RJ�
0DNDGDPYHUNHW�Sn�%RUJ¡\�L�7\VY U��

0HQ�+��.URKQ�%UHNNH�VWRG�RJVn�IRU�HL�ODQJ�UHNNH�
DQGUH�HWDEOHULQJDU��/LNH�HWWHU�NULJHQ�NM¡SWH�KDQ�
HLQ�NYDOIDQJDU�VRP�KDQ�E\JGH�RP�WLO�VQXUSHEnWHQ�
µ+DQVREHµ��+DQ�YDU�zJ�PHGHLJDU�L�DQGUH�ÀVNHIDUW¡\��
P�D��µ(VSHY Uµ��E\JG�Sn�1RUGWYHLW�L�������RJ�
µ%M¡UNHY Uµ��LQQNM¡SW�L�������RSSKDYOHJ�HLQ�W\VN�
WUnODU�PHG�GDPSPDVNLQ�

+��.URKQ�%UHNNH�E\JGH�RJVn�HLW�QRWEDUNHUL�LQQDQIRU�
6WRUHVXQGVNM UHQH�L�+DXJHVXQG��'HU�YDU�GHW�VWRU�
DNWLYLWHW�WLO�ODQJW�XW�Sn������WDOHW�

5HLDUODJHW�WLO�+��.URKQ�%UHNNH�IHNN�GHW�I¡UVWH�
ODVWHVNLSHW�VLWW��µ&DQDVWDµ��L�������0DJQXV�%UHNNH��
EURU�WLO�+DOIGDQ��I¡UWH�VNLSHW��RJ�YDU�VHLQDUH�zJ�
NDSWHLQ�Sn�DQGUH�VNLS�VRP�NRP�PHG�L�UHLDUODJHW���
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0�7�µ&DVLQRµ��0�6�µ%LQJRµ��RJ�0�6�µ&XUOLQJµ��
$OOH�KDGGH�QDPQ�HWWHU�NMHQGH�VSHO��+DOIGDQ�.URKQ�
%UHNNH�YDU�Sn�PDQJH�PnWDU�HLQ�JDPEODU��PHQ�KDQ�
KDGGH�JRG�WHIW�RJ�NRP�VRP�UHJHO�QHG�Sn�EHLQD��

'HW�VLVWH�VNLSHW�L�UHLDUODJHW�.URKQ�%UHNNH�YDUW�0�6�
µ.URKQ�7UDGHUµ��HLW�YDNNHUW�OLQMHVNLS�Sn������WGZ��
LQQNM¡SW�L�������'n�GHWWH�VNLSHW�YDUW�DYYLNOD��YDU�GHW�
VOXWW�Sn�YHUNVHPGD�WLO�UHLDUODJHW�

(WWHU�HLW�OHQJUH�VDPDUEHLG�PHG�&XEXV��JO QG�YDUW�
PDQXIDNWXUDYGHOLQJD�DYVOXWWD��RJ�6NRWH[�VHOVNDSHW�
NM¡SW�DY�+DXJH	/LQGnV��VRP�HLJ�GHW�L�GDJ�

6NRDYGHOLQJD�EOHL�VNLOW�XW�VRP�HLJH�ÀUPD�RJ�HWWHU�
NYDUW�RYHUWHNH�DY�(LQDU�/DUVVHQ�IUn�(VSHY U��VRP�
GULY�GHW�L�GDJ�L�DQGUH�ORNDOH�

+DOIGDQ�.URKQ�%UHNNH�YDU�JLIW�PHG�%LUJLW�)DJHUODQG��
GRWWHU�WLO�VNLSVI¡UDU�1LHOV�)DJHUODQG�IUn�)¡UGH�L�
6XQQKRUGODQG��'HL�IHNN�IHP�EDUQ��+DQV��,QJHERUJ��
-DQ��.QXW�RJ��\VWHLQ�

+DOIGDQ�.URKQ�%UHNNH�G¡\GGH�L������
�

7KRPDV�-RKDQ�%UHNNH��I������MXOL�������YDU�
WYLOOLQJEURU�WLO�0DJQKLOG��+DQ�EHJ\QWH�WLGOHJ�L�
VQLNNDUO UH��PHQ�UHLVWH�VHLQDUH�WLO�+DXJHVXQG�RJ�
YDUW�WLOVHWW�KRV�EURUHQ�+DOIGDQ�.URKQ�%UHNNH�VRP�
EXWLNNVMHI �RJ�YLQGXVGHNRUDW¡U�

+DQ�JMHNN�Sn�GHNRUDVMRQVVNXOH�L�+DPEXUJ�OLNH�I¡U�
NULJHQ��RJ�RSSOHYGH�GHU�QD]LVWDQH�VLWW�VW\UHVHWW�Sn�
Q UW�KROG�

'HQ����DSULO�������Gn�W\VNH�WURSSDU�LQYDGHUWH�1RUHJ��
YDU�KDQ�VROGDW�L�GHW�NMHQGH�+DXJHVXQGVNRPSDQLHW�
XQGHU�NDSWHLQ�9HVWYLN��'HL�QRUVNH�WURSSDQH�YDUW�
HWWHU�NYDUW�WUHQJGH�LQQRYHU�L�+DUGDQJHU��'HW�NRP�
WLO�HLQ�GHO�WUHIQLQJDU��P�D��L�8OYLN��PHQ�KDQ�NODUWH�
VHJ�XWDQ�VNDGDU��+DQ�IHNN�WLO�RJ�PHG�J¡\PW�.UDJ�
JHY UHW�VLWW�XQQD�W\VNDUDQH�

(WWHU�NULJHQ�VWDUWD�KDQ�7KV��%UHNNH�
DJHQWXUIRUUHWQLQJ�Sn�NDLHQ�L�+DXJHVXQG��RJ�OHYHUWH�
P�D��GLHVHOPRWRUDU��VP¡UHROMHU�RJ�DQQD�XWVW\U�WLO�
ÀVNHÁnWHQ��+DQ�YDU�RJVn�NRUUHVSRQGHUDQGH�UHLDU�IRU�
µ6LPEDµ��HLQ�PLQHVYHLSDU�E\JG�RP�WLO�VQXUSHEnW�KRV�
2WWHVHQ�L�6DJYnJ�L�������µ6LPEDµ�YDUW�RJVn�XWUXVWD�
IRU�VLOGHÀVNHW�Sn�,VODQG��RJ�YDU�Sn�WR�HNVSHGLVMRQDU�

PHG�OLQHÀVNH�Sn�*U¡QODQG��)DUW¡\HW�EOH�NRQGHPQHUW�
RJ�VHQND�XWDQIRU�)MHOOEHUJ�L������

7KRPDV�-RKDQ�%UHNNH�YDU�JLIW�PHG�.DUHQ�6DXVMRUG��
GRWWHU�WLO�NM¡SPDQQ�6DPVRQ�6DXVMRUG�L�+DXJHVXQG��
'HL�IHNN�WUH�EDUQ��7RU��.LUVWL�RJ�*XUR�

6YLJHUVRQHQ�+DUDOG�6¡UHQVHQ�JMHNN�LQQ�L�
DJHQWXUÀUPDHW��RJ�RYHUWRN�VHLQDUH�GULIWD�DY�7KV��
%UHNNH�$6��)LUPDHW�YDUW�HWWHU�NYDUW�DYYLNOD�

7KRPDV�-RKDQ�%UHNNH�G¡\GGH�����GHVHPEHU������

0DJQXV�0DXULW]�%UHNNH��I������PDL�������YDU�GHQ�
\QJVWH�DY�EU¡UQH��+RYXGLQWHUHVVD�KDQV�YDU�VM¡�RJ�
ÀVNH��RJ�KDQ�GURJ�WLGOHJ�L�XWDQULNVIDUW��'n�1RUHJ�
NRP�PHG�L�NULJHQ�GHQ����DSULO�������YDU�KDQ�L�+RQJ�
.RQJ��RJ�GHL�I¡UVWH�nUD�DY�NULJHQ�IRUWVHWWH�KDQ�n�
VHJOD�L�¡VWHQIDUW�

'n�MDSDQDUDQH�DQJUHLS�3HDUO�+DUERU�GHQ����
GHVHPEHU�������YDU�0DJQXV�%UHNNH�SnP¡QVWUD�GHW�
EULWLVNH�VNLSHW�6�6�µ&KDN�6DQJµ�VRP����VW\UPDQQ��,�
MXOD�GHWWH�nUHW�YDU�VNLSHW�L�5DQJRRQ��RJ�PHGDQ�GHL�OnJ�
GHU��YDUW�KDPQHE\HQ�XWVDWW�IRU�NUDIWLJ�ERPELQJ�DY�

7KRPDV�-RKDQ�%UHNNH�
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MDSDQVNH�Á\��0HQ�VNLSHW�YDUW�LNNMH�WUHIW��RJ�GHL�NXQQH�
WD�RP�ERUG�Á\NWQLQJDU���EDUQ��JDPOH�RJ�VMXNH��'n�GHL�
JMHNN�QHGRYHU�HOYD��YDU�VNLSHW�IXOODVWD�PHG�OLYUHGGH�
PHQQHVNH��PHG�OLYEnWNDSDVLWHW�WLO�VQDXWW�KDOYSDUWHQ��
0HQ�GHW�JLNN�EUD��RJ�GHL�WRN�VHJ�YHOEHUJD�WLO�0DGUDV��

,�,QGLD�ODVWD�VNLSHW�PDWYDUHU�RJ�VW\NNJRGV�WLO�
5DQJRRQ��RJ�VNXOOH�Sn�WLOEDNHWXUHQ�WD�PHG�Q\H�
Á\NWQLQJDU��0HQ�GLW�NRP�GHL�DOGUL��7UH�GDJDU�HWWHU�
DYJDQJ��GHQ����MDQXDU�������YDUW�GHL�DQJULSQH�RJ�
VNRWQH�L�VHQN�DY�HLQ�MDSDQVN�XEnW��µ,����µ��I¡UW�
DY�NDSWHLQO¡\WQDQW�=��<RVKLWRPH��0DJQXV�%UHNNH�
YDUW�KDUGW�VnUD��PHQ�JUHLGGH�n�WD�VHJ�RSS�L�HLQ�DY�
OLYEnWDQH��'HU�YDU�GHL�L�DOW����VNLSEURWQH��EHUUH�
LQGDUDU�RJ�NLQHVDUDU�XWDQRP�KDQ�VM¡OY��/LYEnWHQ�GUHLY�
UXQGW�L�VHNV�G¡JQ�L�VWHLNDQGH�VRO�RJ�XWDQ�YDWQ��WLO�GHL�
YDUW�WDWW�RSS�DY�WUH�KXUWLJJnDQGH�07%·DU�RJ�GHUHWWHU�
VHWWH�L�ODQG��

(WWHU�HLQ�JRG�GHO�YDQVNDU��YDUW�KDQ��IUDPOHLV�KDUGW�
VnUD��VPXJOD�Sn�HOYHEnW�JMHQQRP�GHL�MDSDQVNH�OLQMHQH�
WLOEDNH�WLO�0DQGDOD\��HLQ�WXU�VRP�WRN����GDJDU��

.DSWHLQ�0DJQXV�0DXULW]�%UHNNH�
(WWHU�NULJHQ�YDU�KDQ�L�PDQJH�nU�IRUPDQQ�L�
+DXJHVXQG�RJ�2PODQG�.ULJVVHLOHUIRUHQLQJ�

(LQ�LQGLVN�OHJH�JMHQQRPI¡UWH�WR�RSHUDVMRQDU�Sn�
KDQ��XWDQ�EHG¡YLQJ��L�O¡SHW�DY�GHQQH�HWDSSHQ��'n�
GHL�MDSDQVNH�VW\UNDQH�Q UPD�VHJ�0DQGDOD\��YDUW�GHW�
Q\�ÁXNW�Sn�EnUH�WLO�E\HQ�/DLVKR�Sn�JUHQVD�PHOORP�
%XUPD�RJ�&KLQD��+HULIUn�EDU�GHW�PHG�Á\�WLO�&DOFXWWD��
RJ�VMXNHKXVRSSKDOG�L�������PnQDGHU��PHG�L�DOW����
RSHUDVMRQDU�

(WWHU�ODQJ�WLG�IHNN�KDQ�LJMHQ�P¡QVWUD�Sn�VRP�
VW\UPDQQ�Sn�:DOOHP�&R·V�6�6�µ6DQ�5DIDHOµ��'HWWH�
VNLSHW�JMHNN�IRU�EULWLVN�EHIUDNWDU��RJ�KDQ�NRP�WLO�
(QJODQG�Sn�VOXWWHQ�DY�������6NLSHW�JMHNN�VHLQDUH�WLO�
,WDOLD��RJ�GHULIUn�WLO�$XVWUDOLD��GHU�0DJQXV�%UHNNH�YDUW�
VMXNHDYP¡QVWUD�L�������PHQ�NRP�VHLQDUH�RP�ERUG�
LJMHQ��,������NRP�µ6DQ�5DIDHOµ�WLO�6KDQJKDL��+DQ�
YDUW�QR�WLOVHWW�L�8�1�5�$���RJ�YDU�L�WHQHVWH�IUDP�WLO�PDL�
������

0DJQXV�0DXULW]�%UHNNH�YDU�JLIW�PHG�1RUD�2VODQG�
IUn�+DXJHVXQG��'HL�IHNN�WUH�EDUQ��-RKQ�0DJQXV��
.DUL�*UHWKH�RJ�$QQHOLVH�

0DJQXV�0DXULW]�%UHNNH�G¡\GGH�����MXOL������

6OXWWRUG
7\SLVN�IRU�GHVVH�%UHNNH�EU¡UQH�YDU�GHW�JRGH�
KXP¡UHW�GHLUD�RJ�JOLPWHW�L�DXJD��'HL�YLWVD�RJ�HUWD�
NYDUDQGUH�JMHQQRP�KHLOH�OLYHW��GHW�YDU�YHO�HLQ�
RYHUOHYHOVHVWHNQLNN�IUn�EDUQGRPPHQ�
�.RVV�JnU�GHW��+DOIGDQ"�YDU�GHW�PDQJH�VRP�VSXUGH�
GHQ�WHWWYDNVQH�HVSHY ULQJHQ�
�6RP�nO�L�VQRWW��IDUU��VYDUWH�+DOIGDQ�

'HL�WUH�EU¡UQH�E\JGH�NYDU�VLWW�VRPPDUKXV�YHG�
cOIMRUGHQ�L�6YHLR��+HU�KDGGH�GHL�P\NMH�VRVLDO�
RPJDQJ�RP�VRPUDQH��+DOIGDQ�.URKQ�%UHNNH�NDOOD�
VLQ�VWDG�IRU�µ%UHNNHVW¡µ�

'HL�VnJ�XW�WLO�n�YHUD�I¡GGH�XWDQ�QHUYDU��YDU�VSRQWDQH�
RJ�NRP�DOOWLG�QHG�Sn�EHLQD��+HLOH�OLYHW�YDU�GHL�
LQWHUHVVHUWH�L�ÀVNH�RJ�MDNW��'HL�VSHOWH�NRUW�RJ�JMHNN�
L�IRUHLQLQJDU��UHLVWH�P\NMH��YDU�JODGH�L�IMHOO�RJ�IMRUG��
PHQ�L�YDNVHQ�DOGHU�YDU�GHL�OLWH�Sn�(VSHY U���

%U¡UQH�HU�JUDYODJGH�L�+DXJHVXQG�

.MHOGHU�
7RU�%UHNNH
5ROI �1HVVH
.DUL�6KHWHOLJ�+RYODQG��%¡POR�%\JGHERN�%LQG�,,,
$OOH�IRWR�IUn�7RU�%UHNNH�
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+DOIGDQ�RJ�0DJQXV��UHLDU�RJ�NDSWHLQ��RP�ERUG�L�´&DQDVWDµ�L�������

0DJQXV�%UHNNH�PHGDQ�KDQ�DUEHLGG�IRU�8�1�5�$��L�.LQD�L������
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´'X�HU�OLWHQ��GXµ��VD�GHQ�I¡UVWH�DUEHLGVJLYHUHQ
,�GDJ�HQ�DY�GH�VW¡UVWH�L�ODQGHW���L�VLQ�EUDQVMH��

)UD�+DXJHVXQGV�$YLV�O¡UGDJ����IHEUXDU�����

µ(JHQWOLJ�KDU�MHJ�YHO�DOOWLG�Y UW�PHU�LQWHUHVVHUW�L�
IDUW¡\HU�HQQ�NO Uµ��

)RUULJH�O¡UGDJ�YDU�GHW����nU�VLGHQ�HVSHY ULQJHQ�
+DOIGDQ�.URKQ�%UHNNH�VWDUWHW�VLQ�HJHQ�IRUUHWQLQJ�
L�+DXJHVXQG��HQ�EHVNMHGHQ�EXWLNN�PHG�KDP�VHOY�
RJ�HQ�HNVSHGLW¡U�VRP�VDPOHW�DUEHLGVVWRNN��,�GDJ�
KHUVNHU�KDQ�RYHU�GHW�VW¡UVWH�WHNVWLOKXVHW�L�1RUJH�
XWHQRP�2VOR��7URQGKHLP�RJ�%HUJHQ�PHG�RPNULQJ�
����DQVDWWH��2J�HU�GHVVXWHQ�VNLSVUHGHU��6DQQHOLJ�KDU�
KDQ�JUXQQ�WLO�n�PDUNHUH�GHW�VRP�HU�VNMHGG�L�O¡SHW�DY�
GLVVH�nUHQH��QnU�KDQ�L�NYHOG�VDPOHU�KHOH�VLQ�VWDE�WLO�
MXELOHXPVIHVW�L�)HVWLYLWHWHQV�YDNUH�ORNDOHU�

6OHNWHQ�%UHNNH�NRPPHU�HJHQWOLJ�IUD�%UHPQHV��
RJ�GH�HU�HQ�L�VDQQKHW�WDOOULN�VNDUH��+DOIGDQ�.URQ�
%UHNNHV�IDU�YDU�HQ�DY����V¡VNHQ��KDQV�PRU�YDU�HQ�DY�
���V¡VNHQ��2J�VHOY�HU�KDQ�HQ�DY�����'HW�KHWHU�VHJ�L�

IDPLOLHQ�DW�GH�L�GDJ�HU�L�DOW�����V¡VNHQEDUQ��)RU�HW�
VOHNWVVWHYQH�GHW�PnWWH�EOL�

µ'X�YDU�OLWHQ�µ
+DOIGDQ�YDU����nU�JDPPHO�GD�IDUHQ�G¡GH��'D�KDQ�YDU�
����YDU�GHW�Sn�WLGH�n�VH�VHJ�RP�HWWHU�MREE��RJ�HWWHU�
VRP�KDQ�LNNH�NXQQH�WHQNH�VHJ�n�GULYH�ÀVNH��PHQ�
EDUH�WHQNWH�Sn�RJ�GU¡PWH�RP�EXWLNN��SDNNHW�KDQ�
NXIIHUWHQ�RJ�GUR�WLO�+DXJHVXQG�IRU�n�K¡UH�RP�GHW�
YDU�QRHQ�VRP�KDGGH�EUXN�IRU�HQ�JXWW�
��2J�KYHP�KDGGH�EUXN�IRU�GHW"
��(Q�YHQQ�DY�PHJ�YLVVWH�RP�6DPSVRQ��2J�6DPSVRQ�
YDU�JDPH��-HJ�KXVNHU�DW�KDQ�VWRG�RJ�PnOWH�PHJ�RSS�
RJ�QHG��RJ�Vn�VD�KDQ��
��'X�HU�OLWHQ��0HQ�MHJ�YDU�OLWHQ�MHJ�RJVn��Vn�GX�NDQ�
Y UH�JRG�IRU�GHW��
��2J�GHUPHG�YDU�GHW�JMRUW����GDJHU�VHQHUH�EHJ\QWH�
MHJ�L�EXWLNNHQ��RJ�GHU�EOH�MHJ�L����nU��EDUH�DYEUXWW�

3RVWNRUW�IUD�(VSHY U�PHG�KXVHW��OLWW�WLO�YHQVWUH�L�ELOGHW��GHU�+DOIGDQ�.URKQ�%UHNNH�RJ�V¡VNQHQH�KDQV�YRNVWH�RSS��
+XVHW�HU�L�GDJ��������L�.nUH�/DUVHQ�VLQ�HLH�
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DY�HW�nUV�VWXGLHRSSKROG�L�7\VNODQG�PHG�UHLVH�WLO�
)UDQNULNH�RJ�(QJODQG�

2P�JUHYHQ�L�(VSHY U���RJ�RP�VSUnN
��2J�KYD�JMRUGH�'H�L�7\VNODQG"
��-HJ�DUEHLGHW�I¡UVW�L�HQ�VNRIDEULNN��RJ�VHQHUH�
L�HQ�VSRUWVIRUUHWQLQJ��'HVVXWHQ�JLNN�MHJ�Sn�HQ�
GHNRUDVMRQVVNROH��-HJ�I¡OWH�DW�MHJ�PnWWH�XW��RJ�MHJ�
EHNRVWHW�GHW�KHOH�VHOY�
��3n�(VSHY U�YDU�GHW�YHO�EDUH�IRONHVNROH��RJ�GHU�O UWH�
HQ�YHO�LNNH�VSUnN�GHQ�JDQJ"
��0HQV�MHJ�ERGGH�KMHPPH�L�(VSHY U�NRP�GHW�HQ�
UXVVLVN�JUHYH�GLW��+DQ�YDU�Á\NWQLQJ�IUD�UHYROXVMRQHQ�
L�5XVVODQG��5RVKFKDNRZVN\�KHW�KDQ��2J�KDQ�PnWWH�
MR�KD�QRH�n�JM¡UH��RJ�EHJ\QWH�n�JL�XQGHUYLVQLQJ�L�
HQJHOVN��'HW�YDU�HQ�LQWHUHVVDQW�PDQQ��+DQV�GDWWHU�
JLIWHW�VHJ�IRU�¡YULJ�PHG�V¡QQ�WLO�ÀVNHULRSSV\QVVMHI �
%XYLN��5RVKFKDNRZVN\�KDGGH�Y UW�HQ�ULN�PDQQ��
3n�VLWW�JRGV�L�6¡U�5XVVODQG�KDGGH�KDQ�KDWW�����
WMHQHUH��1n�NRP�KDQ�WLO�(VSHY U�PHG�IDPLOLH�SOXVV�
JXYHUQDQWH�RJ�WMHQHVWHSLNH��6HQHUH�UHLVWH�KDQ�WLOEDNH�
WLO�5XVVODQG��RJ�VLGHQ�KDU�LQJHQ�K¡UW�QRH�IUD�KDP��Vn�
YLGW�MHJ�YHW�
��0HQ�KYRUGDQ�O UWH�'H�W\VN"
��'D�MHJ�NRP�WLO�+DXJHVXQG��IRUWVDWWH�MHJ�n�O UH�
HQJHOVN�KRV�HQ�YHQQ�VRP�JLNN�Sn�J\PQDVHW��GHW�EOH�
W\VN�RJVn��RJ�GHUPHG�KDGGH�MHJ�InWW�HW�JUXQQODJ�L�
KYHUW�IDOO�
��+YRUGDQ�YDU�DUEHLGVWLG�RJ�O¡QQ�
GD�'H�EHJ\QWH"
��$UEHLGVWLGHQ�YDU�IUD���RP�
PRUJHQHQ�WLO���RP�NYHOGHQ��XQQWDWW�
RP�YLQWHUHQ�L�ÀVNHWLGHQ��GD�KROGW�
YL�Sn�WLO���RP�NYHOGHQ��/¡QQHQ�YDU�
���NURQHU�PnQHGHQ�SOXVV�NRVW�RJ�
ORVML��RJ�GHW�YDU�EUD�EHWDOLQJ��V\QWHV�
MHJ��-HJ�VNXOOH�MR�O UH��0HQ�MHJ�ED�MR�
VQDUW�RP�WLOOHJJ���RJ�ÀNN�GHW�

'U¡PPHQ�EOLU�YLUNHOLJKHW
��2J�LPHQV�JLNN�'H�RJ�GU¡PWH�RP�
HJHQ�EXWLNN"
��-HJ�JMRUGH�MR�GHW��2J�L������
VNMHGGH�GHW��'D�OHLGH�MHJ�ORNDOH�L�
+DUDOGVJDWD������GHU�KYRU�EDNHU�
+DQVHQ�HU�Qn��WLO�KHUUHHNYLSHULQJ�
RJ�KHUUHVNRW¡\�
��2J�DUEHLGVVWRNNHQ"
��(Q�HNVSHGLW¡U�IRUXWHQ�PHJ�VHOY�
��0HQ�GHW�VNXOOH�YHO�NDSLWDO�WLO�IRU�n�
VWDUWH�QRH�GHQ�JDQJ�RJVn"

��-HJ�KDGGH�VSDUW�RSS������NURQHU��RJ�GHW�NODUWH�MHJ�
PHJ�PHG��0HQ�VHOYVDJW�PnWWH�MHJ�Y UH�IRUVLNWLJ��-HJ�
ERGGH�IRU�HNVHPSHO�L�HW�Y UHOVH�EDN�EXWLNNHQ�

6ODJ�L�VODJ
(WWHU�HW�SDU�nUV�WLG�Á\WWHW�IRUUHWQLQJHQ�WLO�
+DUDOGVJDWD�����GHU�+LQGHUDNHU�+DQVHQ�HU�Qn��
RJ�L������ÀNN�MHJ�VW¡UUH�ORNDOHU�L�GU��1HUYLNV�KXV�
L�+DUDOGVJDWD������)UHPGHOHV�KDQGOHW�MHJ�PHG�
KHUUHHNYLSHULQJ�RJ�VNRW¡\��PHQ�IRUUHWQLQJHQ�YDU�
GD�YRNVW�VOLN�DW�GHQ�KDGGH�����DQVDWWH��,������EOH�
MHJ�LPLGOHUWLG�WLOEXGW�)UHVNRPDJDVLQHW�UHWW�RYHU�
JDWD��L�QXPPHU�����GHU�YnUW�ÀUPD�HU�Qn��-HJ�WLOE¡G�
+HLQH�5RVVHE¡�NRPSDQLVNDS��RJ�VDPPHQ�NM¡SWH�YL�
)UHVNRPDJDVLQHW��VRP�YDU�HW�HJHW�DNVMHVHOVNDS�RJ�
IDEULNNXWVDOJ�IRU�)UHVNR�L�)UHGULNVWDG��6HQHUH�PnWWH�
YL�Á\WWH�OHQJHU�QRUG�L�+DUDOGVJDWD�GHU�)RUEUXNHQ�HU�
Qn��PHQ�L������EOH�QXPPHU�����LQQNM¡SW�IUD�6\GQHV��
ER��PHG�WDQNH�Sn�YDUHKXV�PHG�WLGHQ��'HW�On�KHOH�
WLGHQ�ODWHQW�HW�PnO�RP�n�In�HJQH�ORNDOHU�WLO�HQ�VW¡UUH�
IRUUHWQLQJ�

2SSWDNWHQ�WLO�YDUHKXVHW
��0HQ�GHW�WRN�WLG"
��9HO��YL�VWDUWHW�I¡UVW�PHG�HQ�FDVK�	�FDUU\�EXWLNN�
Sn�GHQ�GHOHQ�DY�HLHQGRPHQ�VRP�On�PRW�6WUDQGJDWD��
%XWLNNHQ�ÀNN�QDYQHW�%URPDJDVLQHW��

)RUUHWQLQJVE\JJHW�´%\HQV�0DJDVLQµKDGGH�HQ�VWDVHOLJ�IDVDGH�PRW�6WUDQGJDWD�
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'D�NULJHQ�NRP��IRUODQJWH�
W\VNHUQH�DW�EXWLNNHQH�VNXOOH�VOnV�
VDPPHQ��RJ�)UHVNRPDJDVLQHW�EOH�
GD�Á\WWHW�WLO����HWDVMH��IUHPGHOHV�
PRW�6WUDQGJDWD��9L�WHQNWH�
LPLGOHUWLG�DOOHUHGH�GD�Sn�HW�KHOW�
Q\WW�E\JJ��$UNLWHNWHQ�KDGGH�
SODQHQH�NODU�RJ�YL�YDU�NRPPHW�
Vn�ODQJW�DW�E\JJHW�YDU�DQPHOGW�
WLO�E\JQLQJVUnGHW��0HQ�NULJHQ�
NXOONDVWHW�GHW�KHOH��RJ�GHUIRU�
EOH�GHW�LNNH�QRH�PHU�I¡U�HWWHU�
NULJHQ��'D�WRN�YL�IDWW�HWWHU�KYHUW��
EHJ\QWH�PHG�NMHOOHUHWDVMHQ��RJ�
I¡UVW�L������VWR�E\JJHW�IHUGLJ��,�
PHOORPWLGHQ�KDGGH�MHJ�LPLGOHUWLG�
NM¡SW�QDERHLHQGRPPHQ�L�
6WUDQGJDWD��,������EOH�GHQ�UHYHW��
RJ�L������VWR�HW�Q\WW�E\JJ�IHUGLJ��
'HUIRU�HU�KHOH�KXVHW�GREEHOW�Vn�
EUHGW�PRW�6WUDQGJDWD�VRP�PRW�
+DUDOGVJDWD��
��2J�GD�DOW�VWR�IHUGLJ��V\QWHV�'H�
YHO�DW�'H�KDGGH�InWW�SODVV�QRN�IRU�
PDQJIROGLJH�nU�IUDPRYHU�
��-D��MHJ�WURGGH�DW�GHW�VNXOOH�KROGH�
OHQJH��0HQ�L�GDJ�HU�GHW�DOWIRU�
WUDQJW�

5HGHULHW
��0HQ��.URKQ�%UHNNH��'H�
GULYHU�UHGHUL�RJVn��0DQXIDNWXU�
RJ�UHGHULYLUNVRPKHW�HU�YHO�
HJHQWOLJ�HQ�KHOOHU�XVHGYDQOLJ�
NRPELQDVMRQ��ERUWVHWW�IUD�L�
+DXJHVXQG�GHU�NRPELQDVMRQHQ�
V\QHV�n�KD�HQ�YLVV�WUDGLVMRQ�
��9HO��GHW�On�ODWHQW�L�PHJ�GHW�RJVn��
(JHQWOLJ�KDU�MHJ�YHO�DOOWLG�Y UW�
PHU�LQWHUHVVHUW�L�IDUW¡\HU�HQQ�
L�NO U��0LQ�IDU�GUHY�RJVn�PHG�
EnWHU�
��0HQ�KYRUGDQ�EHJ\QWH�GHW�IRU�
'HUHV�YHGNRPPHQGH"
��'HW�KHOH�VWDUWHW�GD�MHJ�VDPPHQ�
PHG�PLQ�VYRJHU�1LOV�/DUVHQ��
(VSHY U��RJ�.\YLN�	�&R�NM¡SWH�
HQ�IUDQVNE\JJHW�����WRQQHU��
µ6¡OY¡\µ��VRP�YL�VHQGWH�Sn�
,VODQGV�ÀVNH�RJ�L�IUDNWIDUW��'HW�
YDU�L�������(WWHUSn�EOH�GHW�µ%DVµ�

6QXUSHEnWHQ�´+DQVREHµ�YDU�HQ�RPE\JG�KYDOIDQJHU��'HQ�EOH�EnGH�IRUOHQJW�RJ�SnE\JW�
ÁHUH�JDQJHU��RJ�YDU�HQ�NMHQW�EnW�Sn�VQXUSHIHOWHQH�

0�6�´%LQJRµ�

6QXUSHUHQ�´6LPEDµ�EOH�RPE\JW�IUD�PLQHVYHLSHU�WLO�VQXUSHEnW�KRV�2WWHVHQ�L�6DJYnJ�L�
������'HQ�YDU�UHJLVWUHUW�L�0nO¡\��RJ�K¡UWH�WLO�VWRUÀVNHUQH�Sn�VLOGHÀVNHW�L�PDQJH�nU��
P\H�WDNNHW�Y UH�EDVHQ�RP�ERUG��GHQ�NMHQWH�/DUV�2ODL�0¡JVWHU�IUD�$XVWHYROO�

5HGHU�YDU�7KRPDV�%UHNNH�L�+DXJHVXQG�
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VDPPHQ�PHG�6YHUUH�$POLH�RJ�.QXW�6PHGYLJ��%DV�
VWnU�IRU�%UHNNH��$POLH�RJ�6PHGYLJ���'HQ�EnWHQ�
JnU�IRUUHVWHQ�IUHPGHOHV��2J�Vn�IXOJWH�VQXUSHUHQ�
µ.DSSµ��H[�µ9LNDQHVµ��VDPPHQ�PHG�7KRUDOI �(LNHQ��
(VSHY U��µ.DSSµ�EOH�WDWW�RYHU�WLO�(QJODQG�XQGHU�
NULJHQ��PHQ�YL�ÀNN�GHQ�LJMHQ�HWWHUSn��6HQHUH�E\JJHW�
(LNHQ�RJ�MHJ�Q\�EnW��µ(VSHY Uµ��HQ�VQXUSHU�GHW�
RJVn��2J�Vn�IXOJWH�HQ�KYDOEnW�VRP�EOH�E\JJHW�RP�WLO�
PRGHUQH�VQXUSHU�Sn�6WRUG�L����������RJ�HQ�MHNW�L�
�OHQ��VRP�EOH�E\JJHW�RP�WLO�VQXUSHU�RJ�NDOW�µ-R¡\µ��

7R�PLQHVYHLSHUH�EOH�WLO�WUH
��9DU�GHW�LNNH�QRH�PHG�QRHQ�PLQHVYHLSHUH�RJVn"
��(WWHU�NULJHQ�NM¡SWH�YL�WUH�PLQHVYHLSHUH�IUD�(QJODQG��
'HQ�HQH�EOH�E\JJHW�RP�WLO�VQXUSHUHQ�µ6LPEDµ��'HQ�
EOH�GLVSRQHUW�DY�PLQ�EURU��PHG�VNLSSHU�RJ�EDV�VRP�
LQWHUHVVHQWHU��%DV�YDU�IRUUHVWHQ�GHQ�NMHQWH�/DUV�2ODL�
0¡JVWHU��'HQ�DQGUH�PLQHVYHLSHUHQ�VROJWH�YL�YLGHUH�
WLO�6WDGWKHOOH�UXWD�PHOORP�%UHYLN�RJ�/DQJHVXQG��
RJ�DY�GHQ�WUHGMH�EHKROGW�YL�EDUH�PRWRUHQ��VRP�EOH�
VDWW�LQ�L�µ+DQVREHµ��PHQV�VNURJHW�EOH�VROJW�YLGHUH��
0HQ�HJHQWOLJ�VNXOOH�YL�EDUH�NM¡SH�WR�PLQHVYHLSHUH��
'HQ�HQH�VNXOOH�VOHSH�GHQ�DQGUH�RYHU�1RUGVM¡HQ��
0HQ�Vn�U¡N�GHW�RSS�WLO�VWRUP��RJ�VOHSHW�EUDNN��RJ�
GHQ�HQH�PLQHVYHLSHUHQ�VRP�LNNH�NXQQH�Jn�IRU�HJHQ�

PDVNLQ��GUHY�DY�RJ�IRUVYDQW��9L�GUR�GD�WLO�(QJODQG�
RJ�NM¡SWH�HQ�WLO�L�VWHGHW��6HQHUH�NRP�LPLGOHUWLG�GHQ�
IRUVYXQQH�VYHLSHUHQ�WLO�UHWWH��'HQ�YDU�GUHYHW�LQQ�PRW�
PLQHIHOWHQH�L�+ROODQG��'HUIUD�ÀNN�YL�GHQ�WLOEDNH��2J�
GHUPHG�KDGGH�YL�WUH�

)UD�ÀVNH�WLO�IUDNWIDUW
��'HW�VWDUWHW�DOWVn�PHG�ÀVNHEnWHU"
��9L�GUHY�DOOVODJV�ÀVNH��,VODQGVÀVNH��VQXUSHÀVNH�RJ�
OLQHÀVNH�Sn�*U¡QODQG�L�QRHQ�nU��9L�KDGGH�IRUUHVWHQ�
QRWEDUNHUL�RJVn��0HQ�GD�PDQ�JLNN�RYHU�IUD�Q¡WHU�DY�
ERPXOO�WLO�Q\ORQ��RJ�GHW�NUHYGH�KHOnUV�RJ�IXOO�LQQVDWV��
VOXWWHW�YL��'HW�SDVVHW�RVV�LNNH�n�GULYH�EDUH�ÀVNH��2J�
HWWHU�KYHUW�EOH�EnWHQH�VROJW�
��0HQ�GHW�EOH�LNNH�VOXWW�Sn�UHGHULYLUNVRPKHWHQ�
OLNHYHO"
��1HL��,������EOH�MHJ�WLOEXGW�HW�UHGHUL��ULNWLJQRN�XWHQ�
EnW��RJ�VOR�WLO��6DPPHQ�PHG�HQ�PHNOHU�L�+DXJHVXQG�
KDGGH�YL�I¡UVW�HQ�ÀQVN�EnW��µ-DQµ�Sn�WLPHFKDUWHU��
PHQ�L������JLNN�MHJ�VDPPHQ�PHG�VNLSVUHGHU�
7RUODN�6NRJODQG�RJ�HNVSRUW¡U�6LJXUG�+DDYLN�RP�
HQ�������WRQQHU�VRP�KHW�µ'DQLRµ�RJ�HLGHV�DY�
VNLSVUHGHU�6FKHOEUHG�.QXGVHQ�L�.ULVWLDQVDQG��
µ'DQLRµ�ÀNN�QDYQHW�µ&DQDVWDµ��%nWHQ�KDGGH�EDUH�
QRHQ�In�PnQHGHU�LJMHQ�DY�VLWW�WLPHFKDUWHU��RJ�YL�

0�6�´6LPEDµ�PHG�IXOO�ODVW�
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IRUQ\HW�GHW�LNNH��+HOGLJYLV��9L�WRN�VMDQVHQ�Sn�O¡VIDUW��
RJ�GHW�VOR�IDQWDVWLVN�WLO��RJ�YL�WMHQWH�JRGW�Sn�GHW��0HQ�
SHQJHU�PnWWH�MR�EUXNHV�WLO�Q\�WRQQDVMH��RJ�VWUDNV�HWWHU�
RYHUWRN�YL�HQ�NRQWUDNW�Sn�HQ�WDQNEnW�YHG�)UHGULNVWDG�
0HN��9HUNVWHG��'HQ�ÀNN�QDYQHW�µ&DVLQRµ��µ&DVLQRµ�
JLNN�L�GHQ�VnNDOWH�VROYDQV�IDUWHQ��GHW�YLO�VL�DW�GHQ�
IUDNWHW�DOOH�VODJV�ELSURGXNWHU�DY�ROMH��VRP�IRU�
HNVHPSHO�SDUDH[\OHQH�VRP�EUXNHV�WLO�VWU\NHIULH�
VNMRUWHU��MD��KYD�DQQHW�QnU�GHW�JMHOGHU�HQ�PDQQ�VRP�
.URKQ�%UHNNH��RJ�WRO\HQH�VRP�EUXNHV�WLO�G\QDPLWW��
'HW�YDU�KDUGH�ODVWHU�VRP�W UHW�VWHUNW�Sn�VNLSHW��RJ�YL�
EOH�OHL�DY�GHQQH�WUDGHQ��0HQ�YL�O UWH�HQ�PDVVH�

)UD�HQNHOWEnW�WLO�VNLSSLQJJUXSSH
µ&DVLQRµ�EOH�VROJW�L�������'D�NM¡SWH�.URKQ�%UHNNH�
VDPPHQ�PHG�$UQH��VWHQVM¡�RJ�.\YLN�VNLSHW�µ9LOMDµ�
DY�'LWOHI �6LPRQVHQ��2VOR��'HQ�ÀNN�QDYQHW�µ%LQJRµ�
RJ�VHLOWH�IRU�GLVVH�WLO�������,�IMRU�EOH�µ%\NOHIMHOOµ�
LQQNM¡SW�RJ�ÀNN�QDYQHW�µ&XUOLQJµ�VRP�JnU�L�O¡VIDUW��
'HWWH�VNLSHW�KDU�.URKQ�%UHNNH�VDPPHQ�PHG�
XWHQE\V�LQWHUHVVHU��'HW�HU�IRUUHVWHQ�V¡QQHQ��+DQV��
VRP�Qn�KDU�RYHUWDWW�UHGHULYLUNVRPKHWHQ��VRP�IRU�
¡YULJ�HU�EOLWW�ODQJW�PHU�RPIDWWHQGH�HQQ�GH�VNLSHQH�
VRP�KHU�HU�QHYQW��)RU�ÀUPDHW�HU�JnWW�LQQ�L�HW�
NRPPDQGLWWVHOVNDS�L�%HUJHQ��%LOODERQJ��VRP�LJMHQ�HU�

JnWW�LQQ�L�6WDU�6KLSSLQJ�*URXS��VRP�VDWVHU�Sn�
VSHVLDOEXONVNLS�RJ�L�GDJ�GLVSRQHUHU�FD�����VNLS�
��+YRUIRU�KDU�'H�EUXNW�QDYQ�VRP�µ&DQDVWDµ��
µ&DVLQRµ��µ%LQJRµ�RJ�µ&XUOLQJµ�Sn�'HUHV�EnWHU"
��'HW�HU�QDYQ�Sn�IRUVNMHOOLJH�VSLOO��LNNH�VDQW"�2J�VSLOO�
HU�GHW�MR��GHW�KHOH�
��+DU�GHW�Y UW�LQWHUHVVDQWH�nU"
��'HW�KDU�Y UW�EnGH�PRUVRPW�RJ�LQWHUHVVDQW��2J�QnU�
GHW�KDU�JnWW�VnSDVV�EUD�VRP�GHW�KDU�JMRUW��VN\OGHV�
GHW�I¡UVW�RJ�IUHPVW�DW�MHJ�DOOWLG�KDU�Y UW�KHOGLJ�PHG�
JRGH��LQWHUHVVHUWH�RJ�LQQVDWVYLOOLJH�PHGDUEHLGHUH��
6DPDUEHLGHW�KDU�DOOWLG�Y UW�HQHVWnHQGH��MD��MHJ�NDQ�
IDNWLVN�LNNH�In�URVW�GHP�QRN�
6LHU�+DOIGDQ�.URKQ�%UHNNH��0HQ�GD�E¡U�GHW�RJVn�L�
DOO�UHWWIHUGLJKHWHQV�QDYQ�RJVn�VLHV�QRH�RP�KDP�VHOY��
(Q�NUDIW�PHG�HW�IDVW�PnO�RJ�PHG�VWHUNH�SHUVRQOLJH�
HJHQVNDSHU�VRP�IRU�HNVHPSHO�VLNNHU�YXUGHULQJ��
HYQH�WLO�OHWW�RPJDQJ�PHG�DQGUH�PHQQHVNHU�RJ�
HW�YHOVLJQHW�KXP¡U��-HJ�V\QHV�HQ�WLOIHOGLJ�UHSOLNN�
VRP�IDOW�IRUOHGHQ�IUD�HQ�JDPPHO�KDXJHVXQGHU�HU�
Vn�NDUDNWHULVWLVN��µ+DQ�.URKQ�HU�DNNXUDW�VRP�KDQ�
KDU�Y UW�L�DOOH�GDJHU���KMHUWHJRG�RJ�OLNHWLO�PHG�DOOH�
PHQQHVNHUµ�
� � � � � �
� � � � � %DV�

´.URKQ�7UDGHUµ�YDU�HW�YDNNHUW�OLQMHVNLS�Sn������W�GZ���RJ�EOH�GHW�VLVWH�VNLSHW�L�.URKQ�%UHNNHV�UHGHUL�

$OOH�IRWR�IUn�7RU�%UHNNH�



���%¡POR�7XU��RJ�6RJHODJ� � � � � � � � � ����cUVKHIWH�������

.nVR�QDPQHW�²�NRU�NMHP�GHW�IUn"
$Y�1LOV�+HQQLQJ�9HVSHVWDG

©(J�VWLNN�EHUUH�HLQ�WXU�QHG�WLO�.nVRª��VHLHU�GX�VRP�
GHQ�PHVW�QDWXUOHJH�WLQJ�L�YHUGD��0HQ�NRU�NMHP�
QDPQHW�IUn"�5XVN�RJ�UDVN"�(OOHU�NDQVNMH�'DQPDUN"

.nVR�HU�QDPQHW�Sn�GHW�HLQ�Pn�NXQQD�NDOOD�VHQWUXP�
Sn�V¡UH�%¡POR��0HQ�L�PRWVHWQDG�WLO�JDUGVQDPQ�
VRP�+RYODQG��9HVSHVWDG�RJ�+LOOHVWYHLW��HU�.nVR�
HLW�K¡JVW�XRIÀVLHOW�QDPQ��'X�ÀQQ�GHW�LNNMH�
QHGVNULYH�Sn�NDUWHW��RJ�L�E\JGHERND�IUn������HU�
.nVR�NQDSW�QRN�QHPQW��6DPVWXQGHV�WDU�IRUIDWWDU�
.DUL�6KHWHOLJ�+RYODQG�IRU�VHJ�HL�ODQJ�UHNNMH�PLQGUH�
EUXNWH�VWDGQDPQ�VRP�)XJODWXYR��-XUKLOOHUHQ�RJ�
6SRQJHOHP\UR��QDPQ�VRP�YLO�YHUD�XNMHQWH�IRU�GHQ�
RSSYHNVDQGH�VOHNW�L�GDJ�

'HWWH�HU�HLW�IRUV¡N�Sn�n�ÀQQD�XW�NRU�.nVR�QDPQHW�
NMHP�IUn��HOOHU�LDOOIDOO�n�NRPPD�HLW�VWHJ�Q UDUH�
IDVLWHQ��2J�IRU�n�WD�VNULYHPnWHQ�I¡UVW�VRP�VLVW��
0DQJH�OHVDUDU�YLO�KHYGD�DW�QDPQHW�VNDO�VNULYDVW�
.nVn��VRP�PLQQHU�PHLU�RP�XWWDOHQ�VRP�YHUW�Q\WWD�
Sn�V¡UH�%¡POR��,�GHQQH�DUWLNNHOHQ�YLO�HLQ�OLNHYHO�
Q\WWD�.nVR��VRP�HU�GHQ�VNULYHPnWHQ�.DUL�6KHWHOLJ�
+RYODQG�Q\WWD��RJ�GHQ�VRP�JMHY�ÁHVW�WUHII �Sn�
V¡NMHPRWRUHQ�*RRJOH�Sn�,QWHUQHWW��'HW�VNDO�KHU�
QHPQDVW�DW�E\JGHERNIRUIDWWDUHQ�NRQVHNYHQW�Q\WWDU�
R�HQGLQJDU�L�VWDGQDPQ�GHU�HLQ�Sn�V¡UH�%¡POR�JMHUQH�
YLO�Q\WWD�n�HQGLQJDU��2�HQGLQJDQH�HU�QRNR�HLQ�I¡UVW�
RJ�IUHPVW�DVVRVLHUHU�PHG�XWWDOHQ�Sn�JDUGDQH�UXQGW�
NRPPXQHVHQWHUHW�6YRUWODQG�

'HWWH�HU�.nVR
.nVR�HU�QDPQHW�Sn�GHQ�LQQDUVWH�ERWQHQ�DY�
/DQJHYnJ��.RU�VWRUW�RPUnGH�VRP�NDQ�GHNNDVW�DY�
QDPQHW��YLO�YHUD�DYKHQJLJ�DY�NYHQ�GX�VS¡U��'HL�
ÁHVWH�YLO�OLNHYHO�YHUD�VDPGH�RP�DW�SDVVDUVSLVVHQ�
NDQ�SODVVHUDVW�L�ULNVYHJHQ�L�VYLQJHQ��RJ�DW�GHQ�
WLGOHJDUH�VDPOLQJVVWDGHQ�I¡UH�GHQ�HOGVWH�GHOHQ�DY�
(LGHVYLN�E\JJHW��HU�PLGWSXQNWHW�L�.nVR��'HW�VnNDOOD�
©2OVDKXVHWª�RJ�/DQJHYnJ�%\JGDWXQ�OLJJ�RJVn�L�.nVR��
PHQ�GHUHWWHU�YLO�GHW�YHUH�OLWW�XVHPMH�RP�NRU�ODQJW�
.nVR�RPUnGHW�VWUHNNMHU�VHJ�PRW�9ROG��9HVSHVWDG��
(LGHVGDOHQ�RJ�RSSRYHU�PRW�6NLWQDUGDOHQ�²�
VLVWQHPQWH�IRU�¡YULJ�QRN�HLW�XRIÀVLHOW�QDPQ�L�E\JGD�

.
nV
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'HW�HU�Sn�GHW�UHLQH�DW�.nVR�HU�HLQ�
GHO�DY�JDUGHQ�(LGH��VRP�LI¡OJH�
E\JGHERND�YDU�PLGWSXQNWHW�L�E\JGD�
IUn�JDPPDOW�DY��©/DQGHW�NULQJ�
/DQJHYnJ�K¡\UGH�L�HOGUH�MHUQDOGHU�WLO�
HLQ�XGHOW�VWRUJDUG�PHG�PLGWVWDGHQ�
Sn�(LGHª��KHLWHU�GHW�PHOORP�DQQD��
,�\QJUH�MHUQDOGHU�YDUW�GHQQH�
VWRUJDUGHQ�GHOW�RSS�L�ÁHLUH�JDUGDU�
VRP�+RYODQG��9ROG��9HVSHVWDG��
+LOOHVWYHLW��9RUODQG�²�VDPW�GHW�HLQ�
NDQ�NDOOH�©Q\Hª�(LGH�

,�E\JGHERND�HU�.nVR�QHPQG�L�
RPWDOHQ�DY�©2OVDKXVHWª��HOOHU�
6ROVWUDQG��VRP�HLJHGRPPHQ�
HLJHQWOHJ�KHLWHU��,������NM¡SWH�
1LOV�2OVRQ�JUXQQ�OLNH�YHG�
©*DEULHOVQDXVWHWª�DY�*DEULHO�
(LGH��+HU�E\JGH�KDQ�©GHW�VWRUH�
KDQGHOVKXVHW�L�.nVR��RJ�JUHLGGH�
n�EHUJD�KDQGHOHQ�JMHQQRP�GHL�
GnUOHJH�WLGHQH�L����nUDª��VOLN�GHW�
VWnU�L�E\JGHERND��6LGDQ�WRN�VRQHQ�
7¡QQHV�RYHU�KDQGHOHQ��,�PRGHUQH�
WLG�KDU�KXVHW�OHQJH�YRUH�HLJG�RJ�
UHVWDXUHUW�DY�%¡POR�WXU��RJ�VRJHODJ��
PHQ�HU�QR�LJMHQ�L�SULYDW�HLJH�

,�E\JGHERND�KHLWHU�GHW�HOOHV�DW�
%HUQW�$UQH�(LGHVYLN�PHG�ÁHLUH�
PDQJH�nU�VHLQDUH�NM¡SWH�©LQQVWH�
ERWQHQ�DY�/DQJHYnJ��S¡\OR�Sn�
YHVWVLGD�DY�ULNVYHJHQª�DY�%¡POR�
NRPPXQH��7LGOHJ�Sn������WDOHW�
E\JGH�HLQ�KHU�/DQJHYnJ�6HQWHU��
VRP�KXVD�GDJOHJYDUHEXWLNN�RJ�XOLNH�
YHUNVHPGHU��'HW�n�Jn�WLO�.nVR�IRU�n�
KDQGOD��YDU�L�PDQJH�nU�Sn�������RJ�
���WDOHW�V\QRQ\PW�PHG�n�©Jn�Sn�
6HQWHUHWª��'HWWH�HU�L�GDJ�GHQ�DOOHUHLH�RPWDOD��HOGVWH�
GHOHQ�DY�(LGHVYLN�E\JJHW�LQQHUVW�L�/DQJHYnJ��,�PDQJH�
nU�KDU�GHW�YRUH�PRJHOHJ�n�I¡OJMH�GDJOHJOLYHW�L�.nVR�
RJ�/DQJHYnJ�YLD�,QWHUQHWW��JMHQQRP�HLW�ZHENDPHUD�
PRQWHUW�Sn�E\JJHW�

(LQ�LNNMH�HNVLVWHUDQGH�VWDG"
(LW�QHWWV¡N�Sn�©.nVRª�L�DXJXVW������JLU�UXQGW�����
WUHII �Sn�*RRJOH��©.nVnª�JLU�YHO������'HW�HU�LNNMH�
XQGHUV¡NW�RP�DOOH�GHVVH�WUHIID�IDNWLVN�KDQGODU�RP�

VHQWUXP�Sn�V¡UH�%¡POR��PHQ�IXQQD�YLVHU�DW�EHJJH�
VNULYHPnWDQH�HU�L�EUXN��%nGH�%¡POR�NRPPXQH�RJ�
6WDWHQV�YHJYHVHQ�Q\WWDU�VNULYHPnWHQ�.nVR�L�K¡JVW�
RIÀVLHOOH�GRNXPHQW�GX�NDQ�ÀQQD�Sn�QHWWHW�²�VM¡OY�RP�
GHWWH�DOWVn�HU�HLW�QDPQ�VRP�RIÀVLHOW�LNNMH�ÀQQHV�

©0H�KDU�LNNMH�UHJLVWUHUW�QRNR�QDPQ�VRP�E\UMDU�
Sn�.RV��HOOHU�.nV��L�%¡POR�NRPPXQHª��VWDGIHVWDU�
(UOHQG�7URQHV��PHG�WLWWHOHQ�QDPQHDQVYDUOHJ�UHJLRQ�
YHVW�L�6WDWHQV�NDUWYHUN��+DQ�W\NNMHU�GHW�HU�UDUW�DW�HLW�
VnSDVV�P\NMH�EUXNW�QDPQ�LNNMH�HU�UHJLVWUHUW�L�6HQWUDOW�

.nVR�VHWW�IUn�VM¡VLGD�VRPPDUHQ�������©2OVDKXVHWª�WLO�K¡JUH��
/DQJHYnJ�%\JGDWXQ�WLO�YHQVWUH���)RWR��1LOV�+HQQLQJ�9HVSHVWDG��

.nVR�VHWW�IUn�6WRUKDXJ�L�������6RP�HLQ�VHU��JnU�YHJHQ�Sn�RP�ODJ�GHQ�VDPPH�VWDG�L�
GDJ��'HW�NYLWH�KXVHW�HU�VNXOHKXVHW��%LOHWHW�YDUW�RJVn�SXEOLVHUW�L�
/HLGDUVWHLGQ�L��������)RWR�XWOnQW�DY�3HU�$UQH�/¡QQLQJ��
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VWDGQDPQUHJLVWHU��665���PHQ�VHU�LNNMH�ERUW�IUn�DW�GHW�
NDQ�EOL�HLW�IRUPHOW�QDPQ�HWWHU�NYDUW��©'X�NDQ�NRPD�
PHG�IUDPOHJJ�RP�DW�GHW�YHUW�ODJW�LQQ�L�665��Vn�OHJJ�
PH�GHW�LQQ�VRP�IRUHVOHJHQ�VNULYHPnWH��RJ�WHN�PHG�
QDPQHW�QHVWH�JRQJ�PH�UHLVHU�QDPQHVDN�Sn�%¡PORª��
RSSPRGDU�KDQ�

2IÀVLHOW�HOOHU�LNNMH��NYD�NMHP�Vn�.nVR�QDPQHW�
DY"�'HW�HNVLVWHUHU�ÁHLUH�WHRULDU��RJ�KHU�HU�HLQ�NRUW�
JMHQQRPJDQJ�DY�GHL�VRP�XWPHUNDU�VHJ�

7HRUL����5\GQLQJVSODVV
0H�ÀQQ�LQJHQ�IRUNODULQJ�Sn�QDPQHW�.nVR�HOOHU�.nVn�
Sn�,QWHUQHWW��0HQ�ÁHLUH�VWDGHU�NDQ�HLQ�OHVD�DW�GHW�
QHVWHQ�OLNH�QDPQHW�.nVD�HU�HLW�YDQOHJ�QDPQ�Sn�HLQ�
U\GQLQJVSODVV��,I¡OJH�1$)�9HLERN�KHLWHU�GHW�.nVD�
VHNV�VWDGHU�L�+HGPDUN��7HOHPDUN�RJ�7U¡QGHODJ��
PHQV�6WRUH�1RUVNH�OHNVLNRQ�RJVn�QHPQHU�HLQ�IMRUG�
L�1RUGODQG�PHG�GHWWH�QDPQHW��.nVD�NMHP�DY�GHW�
JDPPDOQRUVNH�RUGHW�.RV��VRP�EHW\U�G\QJHU�HOOHU�
KDXJDU�DY�WUHJUHLQHU�HWWHU�U\GGLQJ��LI¡OJH�QHWWVLGD�
JDPOHJMHUSHQ�QR

9nU�PDQQ�L�6WDWHQV�NDUWYHUN��(UOHQG�7URQHV��IRUWHO�
DW�.zV�W\GHU�VNRJUXVN�HOOHU�YHGUXVN��WLO�G¡PHV�W¡UUH�
JUHLQHU��NYLVWHU��ÁLV��ERUNHEHWDU�HOOHU�OLNQDQGH��VRP�
HLQ�VHW�I\U�Sn��3n�QHWWVLGD�KLVWRULHERND�QR�HU�RUGHW�
EHVNULYH�VOLN��©(Q�G\QJH�DY�NYLVW�RJ�EDU�DY�IHOWH�
WU U��VRP�EUHQQHV�WLO�DVNH�IRU�DW�MRUGD�VNDO�JM¡GVOHV�
DY�GHW�ª��'HL�ÁHVWH�NMHQQHU�WLO�RUGHW�EUnWHEUDQQ��
PHQ�L�%XVNHUXG�NDOODU�HLQ�GHW�JMHUQH�NRVVHEUDQQ�
QnU�HLQ�EUHQQ�NYLVW�RJ�KDJHDYIDOO��2UGHW�JnU�LJMHQ�L�
JDUGVQDPQ�VRP�.¡VH�RJ�.¡VLQ��1RNUH�VWDGHU�Sn�
$XVWODQGHW�VHLHU�HLQ�DW�HLQ�EUHQQ�NDVD�

'HW�HU�L�GHQQH�W\GLQJD�NzV�YDQOHJYLV�HU�Q\WWD�L�
VWDGPDQ�KHU�L�ODQGHW��LI¡OJH�7URQHV��©'HW�VHU�XW�WLO�
DW�RUGHW�JnU�LQQ�L�HL�JUXSSH�PHG�RUG�VRP�ULPDU�PHG�
NYDUDQGUH�RJ�KDU�OLNQDQGH�W\GLQJDU��VM¡OY�RP�GHL�
WLOV\QHODWDQGH�HU�XEHVOHNWD��EzV��GzV��WUzV�RJ�NzV��
6NRJDGzV�VHLHU�PH�L�+DUGDQJHU�RP�VOLNW�UXVN��'HW�
HU�VnOHLV�HLJHQWOHJ�UHWWDVW�n�VNULYD�RUGHW�PHG�R��IRU�
GHW�HU�VQDNN�RP�HLQ�RSHQ�R�O\G��LNNMH�n��0HQ�XWWDOHQ�
IHOO�VDPDQ��Vn�GHW�HU�OLNHYHO�YDQOHJ�n�VNULYD�WLO�G¡PHV�
.nVD�L�VWDGQDPQª��NRQVWDWHUHU�7URQHV�

)O\IRWR�DY�/DQJHYnJ����MXOL�������©2OVDKXVHWª�KHLOW�QHGH�WLO�YHQVWUH���)RWR�IUn�7HOHPDUN�)O\VHOVNDS�$6�
YHG�-RKDQ�2WWHVHQ�KLVWRULVNH�IRWRDUNLY�RJ�IRUODJ��
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0DQJH�QRUGPHQQ�KDU�QDPQ�VRP�VNULY�VHJ�IUn�VOLNH�
JDUGDU�HOOHU�VWDGHU��,I¡OJH�6WDWLVWLVN�VHQWUDOE\Un�HU�
GHW�SHU�KDXVWHQ������WRWDOW�����SHUVRQDU�L�1RUJH�
VRP�KHLWHU�.nVD�WLO�HWWHUQDPQ��0HLU�HQQ�GREEHOW�
Vn�PDQJH�KHLWHU�.DDVD�²�WRWDOW�����SHUVRQDU��
%ODQW�GHVVH�HU�GHQ�WLGOHJDUH�IRWEDOOVSHODUHQ�.MHOO�
5RDU�.DDVD�IUn�7HOHPDUN�²�IRU�¡YULJ�WRSSVFRUDU�L�
HOLWHVHULHQ�IRU�PHQQ�L������

6M¡OY�RP�HLQ�DOWVn�LNNMH�ÀQQ�QRNRQ�RIÀVLHOOH�.nV��
HOOHU�.zV�QDPQ�L�%¡POR��KDU�PH�.RVD�ÁHLUH�VWDGHU�
L�+RUGDODQG�²�PHOORP�DQQD�L�0HODQG���\JDUGHQ�RJ�
6XQG��$OOH�VWDGDQH�YHUW�R�HLQ�XWWDOD�¡��DOWVn�.¡VD��
LI¡OJH�HLW�EUHY�IUn�VWDGQDPQWHQHVWD�L�6SUnNUnGHW�
WLO�$XVWHYROO�NRPPXQH�WLGOHJDUH�L�nU��%UHYHW�YDU�
VNULYH�L�K¡YH�DUEHLGHW�PHG�n�JMH�DOOH�L�NRPPXQHQ�
HL�NRUUHNW�DGUHVVH��,�$XVWHYROO�ÀQQHV�GHW�HLQ�VWDG�
VRP�HU�RSSI¡UW�PHG�RSSVODJVIRUPD�.zVHQH�L�
8QLYHUVLWHWHW�L�%HUJHQ�VL�VDPOLQJ�PHG�VWDGQDPQ�
IUn�$XVWHYROO��+HU�HU�ORNDOLWHWVRSSO\VQLQJDQH�IRU�
¡YULJ�©KDXJDU�L�XWPDUNª��,�EUHYHW�WLOUnGGH�HLQ�DW�
NRPPXQHQ�Q\WWD�.RVHQH�VRP�VNULYHPnWH�Sn�VWDGHQ��
6WDGQDPQNRQVXOHQW�.MHOO�(ULN�6WHLQEUX�RSSO\VHU�
DW�GHL�WUH�QDPQD�L�1RUGKRUGODQG�VHU�XW�WLO�n�YHUH�
NQ\WW�WLO�VPn�WURQJH�YLNHU��1nU�GHW�JMHOG�QDPQHW�L�
$XVWHYROO��PHG�ÁHLUWDOVHQGLQJ��VHU�KDQ�LNNMH�ERUW�IUn�
DW�GHWWH�HU�NQ\WD�WLO�V¡NN�HOOHU�VPnGDODU�PHOORP�GHL�
DNWXHOOH�KDXJDQH��VRP�WLO�VM¡OYH�KDXJDQH�

7HRUL����'DQVN�KDPQ
(LQ�ODQJW�PHLU�VSHQQDQGH�WHRUL��YLO�QRNRQ�KHYGD��
HU�DW�.nVR�QDPQHW�NMHP�IUn�GDQVN��'HW�HU�XNODUW�
NRU�GHQQH�WHRULHQ�KDU�VLWW�XWVSULQJ��PHQ�GHQ�VHLHU�
LDOOIDOO�DW�.nVR�NMHP�DY�RUGHW�NnV�HOOHU�NDDV��'HW�HU�
HLW�JDPPDOW��GDQVN�RUG�VRP�EHW\U�SULPLWLY�EnWKDPQ��
,I¡OJH�GHQ�GDQVNH�YHUVMRQHQ�DY�GHW�EUXNDUVW\UWH�
QHWWOHNVLNRQHW�:LNLSHGLD��ÀQQHV�HOOHU�IDQWHV�GHW�
HL�UHNNMH�©NnVHª�ODQJV�N\VWHQ�L�'DQPDUN��'HVVH�
HU��HOOHU�YDU��IRU�GHW�PHVWH�E\JG�RSS�DY�VWHLQ�L�
PRORIRUP�

)OHLUH�VWDGHU�L�'DQPDUN�KDU�QDPQ�VRP�WUXOHJ�
VWDPPDU�IUn�RUGHW�NnV�HOOHU�NDDV��'HQ�HLQH�VPnE\HQ�
ÀQQ�HLQ�L�-DPPHUEXJW�NRPPXQH�QRUG�Sn�-\OODQG��
LNNMH�Vn�ODQJW�IUn�WXULVWVWDGHQ�/¡NNHQ�RJ�)nUXS�
6RPPHUODQG��.DDV��VRP�VWDGHQ�KHLWHU�Sn�YHJVNLOWD��
VNDO�KD�U¡WHU�WLOEDNH�WLO�YLNLQJWLGD��6WDGHQ�HU�I¡UVWH�
JRQJ�QHPQW�Sn�HLW�NDUW�IUn������WDOHW��Gn�VNULYHQ�
.DDHV]��,URQLVN�QRN�OLJJ�.DDV�HLW�VW\NNH�LQQH�L�
ODQGHW�

(LQ�ÀQQ�RJVn�.nVD�L�+MDUWGDO�L�7HOHPDUN��.nVD�+\WWHSDUN�
KDU�VNLOWD�DYNM¡ULQJ�IUn�(������
�)RWR��1LOV�+HQQLQJ�9HVSHVWDG��

6WDGQDPQHW�.nVD�ÀQQHV�HL�UHNNMH�VWDGHU�L�ODQGHW��VRP�L�7ROJD�
L�+HGPDUN���)RWR��5DQGL�8QGVHWK���VWOHQGLQJHQ��

1RUGYHVW�Sn�-\OODQG�L�'DQPDUN��LNNMH�Vn�ODQJW�IUn�)nUXS�
6RPPHUODQG��ÀQQ�HLQ�VWDGHQ�.DDV��
�)RWR��1LOV�+HQQLQJ�9HVSHVWDG��
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(LQ�ÀQQ�RJVn�.nV�Sn�DXVWN\VWHQ�DY�%RUQKROP��
'HWWH�HU�HLQ�Vn�OLWHQ�VWDG�DW�GHQ�LNNMH�HU�VNLOWD��
,�WLOOHJJ�HU�GHW�WR�VWDGQDPQ�Sn�%RUQKROP�VRP�
VOXWWDU�PHG��NnV��VWDGIHVWDU�SUHVVHDQVYDUOHJ�+HOOH�
0RJHQVHQ�KRV�'HVWLQDVMRQ�%RUQKROP��6DQGNnV�
RJ�7HJONnV��'HL�WUH�VWDGQDPQD�KDU�LNNMH�QRNR�PHG�
NYDUDQGUH�n�JMHUD��IRUWHO�KR��©2J�MD��NnV�EHW\U�KDPQ�
HOOHU�EnWKDPQª��VHLHU�0RJHQVHQ�

3n�6DPV¡�ÀQQ�PH�QRN�HLQ�JRQJ�VWDGQDPQHW�.nV��
+HLOW�L�V¡U�OLJJ�WHWWVWDGHQ�.ROE\�.nV��GHU�GHW�
WLGOHJDUH�YDU�IHUMHNDL��+HU�HU�GHW�RJVn�HL�SULYDW�
GULYHQ�VPnEnWKDPQ��.nV�OHYHU�RSS�WLO�QDPQHW�VLWW��
DOWVn�

1RNUH�WUXU�DW�.nVR�QDPQHW�NMHP�IUn�'DQPDUN��3n�
%RUQKROP�ÀQQ�HLQ�ÁHLUH�VWDGHU�PHG�©�NnVª�L�QDPQHW��

�)RWR��'HVWLQDVMRQ�%RUQKROP��

.RUOHLV�KDU�Vn�HLW�JDPPDOW��GDQVN�RUG�JLWW�QDPQ�WLO�
VHQWUXP�Sn�V¡UH�%¡POR��RP�HLQ�Vn�VNXOOH�KD�PHVW�
WUX�Sn�GHQQH�WHRULHQ"�%\JGHERND�IRUWHO�LQJHQWLQJ�
RP�DW�GDQVNH�LQQYDQGUDUDU�KDU�VOnWW�VHJ�QHG�RJ�EOLWW�
Vn�YLNWLJH�SHUVRQDU�L�Q URPUnGHW�DW�GHL�KDU�VHWW�
VSRU�HWWHU�VHJ�Sn�HLQ�VOLN�PnWH��6DPVWXQGHV�HU�GHW�
LNNMH�XUnG�n�VMn�IRU�VHJ�.nVR�VRP�HLQ�VWDG�GHU�HLQ�
NXQQH�GUD�RSS�EnWHQ�L�JDPPDO�WLG�²�Gn�HLQ�Q\WWD�
GDQVN�VRP�VNULIWVSUnN�L�1RUJH�

7HRUL����.MRVHQ
(LQ�DQQDQ�WHRUL�HU�DW�.nVR�QDPQHW�NMHP�DY�RUGHW�
NMRV��VRP�L�EXQGHQ�IRUP�HU�NMRVHQ��6SUnNUnGHW�RJ�
8QLYHUVLWHWHW�L�2VOR�IRUNODUDU�L�1\QRUVNRUGERND�
Sn�QHWW�RUGHW�NMRV�PHG�YLN��HLQ�PLQGUH��RJ�RIWH�
WURQJ��LQQVNMHULQJ�L�VWUDQGOLQMD��HOOHU�YnJ��HLW�VPDOW�
VM¡VW\NNH�VRP�VNMHU�LQQ�L�ODQGHW��

(LQ�ÀQQ�VWDGQDPQHW�.MRVHQ�ÁHLUH�VWDGHU�L�ODQGHW��
PHOORP�DQQD�L�'UDQJHGDO�L�7HOHPDUN��3n�:LNLSHGLD�
YHUW�QDPQHW�Sn�GHQQH�JUHQGD�IRUNODUW�PHG�©VPDO�
GDO��V¡NN�L�OHQGHWª��9LGDUH�KHLWHU�GHW�DW�.MRVHQ�L�
XVDPDQVHWW�IRUP�YLWQDU�RP�HLQ�WLGOHJ�EXVHWQDG��
/RNDOW�NMHQQHU�PH�WLO�PHOORP�DQQD�2ODNMRVHQ�RJ�
+ROOXQGVNMRVHQ�UXQGW�NRPPXQHVHQWHUHW�

1RNRQ�YLO�KHYGD�DW�GHWWH�HU�GHQ�NRUUHNWH�
IRUNODULQJD�Sn�QDPQHW�.nVR��LNNMH�PLQVW�QnU�HLQ�
VHU�GHL�XOLNH�IRUNODULQJDQH�DY�RUGHW�RYDQIRU��'HW�
HU�PHOORP�DQQD�Sn�GHW�UHLQH�DW�GHW�KDU�EXGG�IRON�L�
GHWWH�RPUnGHW�L�WL�WXVHQYLV�DY�nU��$QGUH�YLO�GHULPRW�
UHDJHUD�Sn�IRUPD�Sn�RUGHW��R��HOOHU�n�HQGLQJ�NRQWUD�
HQ�HQGLQJ�W\GHU�Sn�RUG�DY�XOLNW�NM¡QQ�

$QGUH�W\GLQJDU
1DPQHW�.nVR�NDQ�PLQQD�RP�ÁHLUH�RUG��RJ�KHU�KDU�
GHL�WLOVHWWH�YHG�%¡POR�IRONHELEOLRWHN�YRUH�WLO�JRG�
KMHOS��/RNDOW�VD�HLQ�HWWHU�JDPPDOW�DY�DW�HLQ�VNXOOH�
NnVD�WHLQHU��QRNR�VRP�YLOOH�VHLH�n�I¡UD�WHLQHQH�XW�
Sn�JUXQW�RJ�UROHJ�YDWQ��.MHOGH�HU�©(L�OLWD�ORNDO�
RUGOLVWHª�DY�%HUQKDUG�6HOOH��XWJMHYHQ�DY�%¡POR�
NXOWXUNRQWRU�L�������2UGHW�NnV�HU�GHVVXWDQ�QHPQG�
L�ERND�©6WDGQDPQ�IRUWHO�KLVWRULH��2P�QDPQJMHYLQJ��
QDPQHEUXN�RJ�RSSO\VQLQJDU�L�VWDGQDPQª�DY�,QJH�
6 UKHLP��VRP�YDUW�XWJMHYHQ�DY�8QLYHUVLWHWVIRUODJHW�
L�������+HU�YHUW�RUGHW�IRUNODUW�PHG�©GMXS��WURQJ�
VWDGª��.nVHQ�HU�IRUNODUW�PHG�©OLWD�IRUGMXSLQJ�L�
EDNNHQª��3n�)URQ�+LVWRULHODJ�VLQH�QHWWVLGHU�ÀQQ�HLQ�
YLGDUH�HL�IRUNODULQJ�DY�RUGHW�NnVn��

,�6YHULJH�NDOODU�HLQ�GHVVH�NRSSDQH�IRU�NnVD��L�HLQWDO���
.nVR�QDPQHW�NMHP�QRN�LNNMH�DY�GHWWH�RUGHW��

�)RWR��1LOV�+HQQLQJ�9HVSHVWDG��
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'HWWH�W\GHU�n�NRVD��YHOMH��SHLNH�XW�HOOHU�XWQHPQH��7LO�
G¡PHV�RP�n�NnVn�XW�HLW�Q\WW�NRQJVHPQH�

'HW�K¡\UHU�PHG�DW�'DQPDUN�LNNMH�HU�GHW�HLQDVWH�
JUDQQHODQGHW�VRP�KDU�HLW�RUG�VRP�NDQ�PLQQD�
RP�.nVR��,�6YHULJH�ÀQQ�PH�RUGHW�NnVD��VRP�HU�
QDPQHW�Sn�WXUNRSSDU�HLQ�JMHUQH�KDU�PHG�VHJ�XW�L�
QDWXUHQ�VRP�VSHLGDU��MHJHU�HOOHU�YDQGUDU��.RSSHQ�HU�
WUDGLVMRQHOW�ODJD�DY�WUH��PHQ�NDQ�RJVn�YHUD�ODJD�DY�
SODVW��'HQ�NDQ�RJVn�NRPPD�L�XOLN�VWRUOHLN�²�OLOONnVD�
RJ�VWRUNnVD��,�JDPPDO�WLG�KHLWWH�NRSSHQ�NDXVD��
HLW�RUG�VRP�IUDPOHLV�YHUW�Q\WWD�L�HLQVNLOWH�VYHQVNH�
GLDOHNWDU��3n�QRNRQ�GLDOHNWDU�NDOODU�HLQ�NRSSHQ�IRU�
NRVD�

.YD�WUXU�Vn�IRON"
,�DUEHLGHW�PHG�GHQQH�DUWLNNHOHQ�HU�HL�UHNNMH�JRGW�
YDNVQH�SHUVRQDU�Sn�%¡POR�NRQWDNWD��,QJHQ�KDU�
YRUH�L�VWDQG�WLO�n�IRUNODUD�NYD�.nVR�QDPQHW�NMHP�DY��
©.nVR�KDU�DOOWLG�YRUH�.nVRª��VHLHU�HL�HOGUH�NYLQQH��
©1HL��GHW�KDU�HJ�DOGUL�WHQNW�RYHUª��VYDUDU�HLQ�HOGUH�
PDQQ�Sn�VS¡UVPnOHW��©)RU�n�VHL�GHW�VnQQ��'HW�YDU�HLW�
JRGW�VS¡UVPnOª��VOnU�HL�NYLQQH�IDVW�

)OHLUH�VHQGHU�VWDIHWWSLQQHQ�YLGDUH�WLO�Q\H�SHUVRQDU��
PHQ�KHOOHU�LNNMH�KHU�KDU�GHW�YRUH�PRJOHJ�n�In�VYDU��
7LQJ�W\GHU�DOWVn�Sn�DW�GHL�VRP�HYHQWXHOW�PnWWH�KD�
YLVVW�VYDUHW��KDU�WDWW�O¡\VLQJD�PHG�VHJ�L�JUDYD��0HQ�
VNXOOH�GX�VLWMD�PHG�IDVLWHQ��VRP�HLQ�DY�GHL�VLVWH��YLO�
UHGDNVMRQHQ�L�/HLGDUVWHLGQ�JMHUQH�K¡\UD�IUn�GHJ�

,QGUH�GHO�DY�/DQJHYnJ�L�������.nVR�WLO�YHQVWUH�L�ELOHWHW���)RWR�IUn�7HOHPDUN�)O\VHOVNDS�$6�
YHG�-RKDQ�2WWHVHQ�KLVWRULVNH�IRWRDUNLY�RJ�IRUODJ��
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.nVR�UXQGW�������,�IUDPJUXQQHQ�VHU�PH�5DNHO�1\JnUG��7URQGKHLP��RJ�*XQQKLOG�9LND���)RWR��%MDUQH�1\JnUG��

3DUWL�IUn�/DQJHYnJ�PRW�.nVR�FLUND������
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1RUHJ�HU�HLW�UHODWLYW�OLWH�ODQG��PHQ�HU�OLNHYHO�HLW�DY�
ODQGD�L�YHUGD�VRP�KDU�OHQJVW�N\VWOLQH��'HL�ÁHVWH�
VRP�EXU�KHU�L�ODQGHW�EXU�YHG�N\VWHQ��RJ�VY UW�
PDQJH�KDU�HLW�Q UW�IRUKROG�WLO�EnW�RJ�VM¡��HQWHQ�L�
\UNHVVDPDQKHQJ�HOOHU�VRP�IULWLGVDNWLYLWHW��

'HQ�I¡UVWH�GHOHQ�DY�ODQGHW�VRP�YDUW�LVIULWW�HWWHU�GHQ�
VWRUH�LVWLGD�YDU�N\VWHQ��RJ�VWHLQDOGHUIRON�IUn�6HQWUDO�
(XURSD�VOR�VHJ�QHG�Sn�GHQ�VPDOH�N\VWVWULSD�IRU�n�
VNDSD�VHJ�HLW�OLYVJUXQQODJ�GHU��,VHQ�KDGGH�IRUPD�
ODQGHW�VOLN�DW�IMRUGDU��YnJDU�RJ�YLNHU�PDQJH�VWDGHU�
JDY�QDWXUOHJ�O\�IRU�YLQG�RJ�YHU�RJ�YDU�Sn�GHQ�PnWHQ�
DWWUDNWLYH�EXVWDGHU�IRU�VWHLQDOGHUIRONHW��6Pn�RJ�OHWWH�
EnWDU�YDU�HLQ�YLNWLJ�GHO�DY�WLOY UHW�IRU�GHVVH�IROND��
RJ�HL�VNMHUPD�VWUDQG�HOOHU�HLW�K¡YHOHJ�VYDEHUJ�YDU�
QDWXUOHJH�VWDGHU�n�GUD�EnWDQH�L�ODQG�QnU�GHL�LNNMH�YDU�L�
EUXN�

8WYLNOLQJD�DY�VWHLQDOGHUIRONHW�VLQH�IDUNRVWDU�JMHNN�
VHLQW��RJ�L�WXVHQYLV�DY�nU�YDU�GHW�OLWHQ�HQGULQJ�n�VSRUD��
%HKRYHW�IRU�HLW�VWHUNDUH�YHUQ�UXQGW�EnWDQH�YDU�KHOOHU�
LNNMH�WLO�VWDGHV�I¡U�HLQ�VnJ�VWRUH�HQGULQJDU�L�EnGH�
NRQVWUXNVMRQ�RJ�VW¡UUHOVH�Sn�EnWDQH��2SS�JMHQQRP�
MHUQDOGHUHQ�IHNN�HLQ�UHLVNDSDU�VRP�VHWWH�IRON�L�VWDQG�
WLO�n�E\JJMD�EnWDU�PHG�KHLOW�DQGUH�HLJHQVNDSDU�HQQ�
GHW�HLQ�KDGGH�VHWW�WLGOHJDUH��/DQJVNLSD�WLO�YLNLQJDQH�
YDUW�KDYJnDQGH��RJ�PHG�GHL�NXQQH�HLQ�GUD�RYHU�
KHLOH�(XURSD��WLO�,VODQG�RJ�KHLOW�WLO�GHW�DPHULNDQVNH�
NRQWLQHQWHW��

,�PHOORPDOGHUHQ�XWYLNOD�KDQGHOHQ�VHJ�PHOORP�ODQG�L�
(XURSD��+DQVHDWDQH�GUHLY�KDQGHO�PHG�PDQJH�ODQG�
UXQGW�1RUGVM¡HQ�RJ�$XVWHUVM¡HQ��'HW�W\VNH�NRQWRU�
L�%HUJHQ�KDQGOD�IRU�GHW�PHVWH�PHG�W¡UUÀVN��NRUQ�
RJ�VDOW��0HQ�DQGUH�QDVMRQDU�NRP�zJ�WLO�1RUHJ�IRU�n�
KDQGOD��+ROOHQGHUDQH�NRP�PHG�VWRUH�VHJOIDUW¡\�WLO�
PDQJH�VWDGHU�ODQJV�N\VWHQ�IRU�P�D��n�NM¡SD�W¡PPHU�
RJ�KXPPDU�

%HKRYHW�IRU�WU\JJH�KDPQHU�YDUW�VWDGLJ�VW¡UUH��RJ�
L�NRQJHOLJH�IRURUGQLQJ�DY�����VHSWHPEHU������

YDUW�GHW�EHVWHPW�DW�GHW�VNXOOH�RSSUHWWDVW�ORNDOH�
KDPQHNRPPLVMRQDU�WLO�n�I¡UH�NRQWUROO�PHG�KDPQHQH�
L�QRUVNH�E\DU�RJ�ODGHVWDGHU��)OHLUH�DQGUH�IRURUGQLQJDU�
RJ�ORYHU�NRP�VHLQDUH��'HQ����MXQL������RYHUWRN�
NRPPXQDQH�P\NMH�DY�VWDWHQ�VLWW�DQVYDU�IRU�KDPQHQH�

8WHWWHU�����RJ������WDOHW�IHNN�1RUHJ�HLQ�VWDGLJ�VW¡UUH�
KDQGHOV��RJ�ÀVNHÁnWH��%\DU�RJ�WHWWVWDGHU�ODQJV�N\VWHQ�
KDGGH�Gn�InWW�E\JW�HLQ�GHO�NDLDU�RJ�KDPQHDQOHJJ��
0HQ�IRU�VPnSODVVDU�XWH�L�GLVWULNWD�YDU�GHW�YHUUH��'HL�
KDPQHQH�HLQ�KDGGH�KHU�YDU�RIWH�GnUOHJ�VNMHUPD�RJ�
PDQJH�YDU�DOWIRU�JUXQQH�WLO�n�NXQQD�WD�LPRW�VW¡UUH�
EnWDU��+DYQHYHVHQHW�OD�Gn�SODQDU�IRU�E\JJLQJ�DY�
PRORDU�RJ�IRU�n�JMHQQRPI¡UD�PXGULQJ�L�PDQJH�VPn�
KDPQHU��,�YnUW�RPUnGH�YDUW�GHW�P�D��XWE\JJLQJ�L�
(VSHY U��9LND��/¡NOLQJKROPHQ�RJ�+ROPH��

3n�+ROPH�KDGGH�KDPQD�RSS�JMHQQRP�WLGD�GHOV�YRUH�
VNMHUPD�DY�KROPHQ�%¡POXQJHQ��)Un�V¡U�YDU�GHW�HLW�
RSH�VXQG�LQQ�WLO�KDPQD��RJ�IUn�QRUG�NXQQH�HLQ�NRPD�
LQQ�JMHQQRP�WR�VXQG��HLWW�OLWH�RJ�HLWW�OLWW�VW¡UUH�Sn�
NYDU�VLGH�DY�VNM UHW�%OHLNMD��/HQGLQJD�YDU�HL�VWUDQG�
GHU�GHW�YDU�UHODWLYW�OHWW�n�GUD�EnWDQH�RSS��1DXVWD�YDU�
�RJ�HU�IUDPOHLV��VROLG�E\JGH��PDQJH�DY�GHL�PHG�WMXNNH�
YHJJDU�DY�VWHLQ��0HQ�KDPQD�YDU�LNNMH�VSHVLHOW�JRG��
RJ�HLQ�NXQQH�DOGUL�YHUD�KHLOW�WU\JJ�IRU�EnWDQH�VRP�OnJ�
GHU��1RNR�PnWWH�JMHUDVW��RJ�WLGOHJ�Sn������WDOHW�YDU�
SODQDQH�IRU�XWEHWULQJ�NODUH��

8WE\JJLQJD�DY�KDPQD�Sn�+ROPH�NRP�L�JDQJ�L�������
'n�VHQGH�+DYQHYHVHQHW�HLQ�PDQQ�PHG�QDPQHW�
(LOHUWVHQ�IUn�/LVWD�WLO�+ROPH�IRU�n�E\JJMD�HLQ�PROR�
L�VXQGHW�PRW�V¡U��+DQ�IHNN�PHG�VHJ�ÁHLUH�PHQQ�
IUn�ORNDOVDPIXQQHW�RJ�RUJDQLVHUWH�HLW�DUEHLGVODJ�
WLO�n�XWI¡UD�DUEHLGHW��0HQ�PHQQHQH�KDGGH�OLWHQ�
HUIDULQJ�PHG�GHQ�VODJV�DUEHLG��RJ�IRU�GHQ�HUIDUQH�
PDQQHQ�IUn�+DYQHYHVHQHW�JMHNN�GHL�XQGHU�WLOQDPQHW�
µXQHPLQJDUµ��(LOHUWVHQ�KDGGH�NRVW�RJ�ORVML�KRV�
3HGHU�.ULVWHQVHQ�+ROPH��.ULVWHQ�3HUHQ��L�WLGD�KDQ�
DUEHLGGH�PHG�PRORHQ��)RU�n�In�WDN�L�QRN�VWHLQ�VNDXW�
GHL�VDOYHU�L�EHUJHW�Sn�DXVWVLGD��+RO�IRU�G\QDPLWWHQ�

8WE\JJLQJ�DY�KDPQ�YHG�
+ROPHVM¡HQ
$Y�%HUQW�(PLO�9LND

$UWLNNHOHQ�HU�VNULYHQ�L�VDPDUEHLG�PHG�%MDUQH�6¡UHQHV��+ROPH�
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)Un�+ROPHVM¡HQ�L�������%nWHQ�L�ELOHWHW�HU�VN¡\WD�´0DUWDµ��0RORHQ�L�V¡U�L�EDNJUXQQHQ���)RWR�IUn�%MDUQH�6¡UHQHV�

+DYQHDUEHLGDUDU�Sn�+ROPH�L�������.RNND�WLO�9HQVWUH��0DQQHQ�WLO�YHQVWUH�EDN�HU�$PXQG�9LND���)RWR�IUn�%MDUQH�6¡UHQHV�
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PnWWH�GHL�ERUD�IRU�KDQG�PHG�PLQHERU�RJ�IHLVHO��PHQ�
(LOHUWVHQ�NODJD�KHLOH�WLGD�RYHU�DW�µXQHPLQJDQHµ�KHOOHU�
LNNMH�NXQQH�GHWWH��0HG�KMHOS�DY�VnNDOOD�VWHLQEXNNDU��
VSHWW�RJ�VOHJJH�JUHLGGH�GHL�n�OLUND�EORNNHQH�Sn�
SODVV��0RORHQ�YDUW�VWHUN�RJ�KDU�VHLQDUH�IXQJHUW�VRP�
VROLG�E¡OJMHEU\WDU�XWDQ�n�WD�VNDGH�DY�QRNR�VODJ��7LO�
VDPDQOLNQLQJ�NDQ�HLQ�QHPQD�DW�PRORHQ�VRP�YDUW�
E\JG�L�/\NOLQJKROPHQ�XQGHU�NULJHQ�EUDXW�VDPDQ�L�HLQ�
RUNDQ�L������RJ�HU�HWWHU�GHQ�WLG�DOGUL�E\JG�RSS�DWW�

7R�nU�HWWHU�DW�PRORHQ�YHG�+ROPHVM¡HQ�YDU�NODU��
Q UDUH�EHVWHPW�YnUHQ�������VHWWH�HLQ�L�JDQJ�PHG�
UHVWHQ�DY�XWE\JJLQJVDUEHLGHW��9HUHW�YnUHQ�RJ�
VRPPDUHQ������YDU�ÀQW��RJ�GHWWH�JMRUGH�VM¡OYVDJW�
DUEHLGHW�OHWWDUH��0HOORP�%OHLNMD�RJ�%¡POXQJHQ�
YDUW�GHW�VHWW�RSS�QRNUH�VWRNNDU�L�VM¡HQ��HLQ�VODJV�
SURYLVRULVN�NDL�GHU�I¡ULQJVEnWDU�NXQQH�OHJJMD�WLO��
'HW�YHUW�VDJW�DW�GHQ�I¡UVWH�EnWHQ�NRP�HLQ�V¡QGDJ��
RJ�ORVVLQJ�DY�XWVW\U�NXQQH�VWDUWD��'HW�YDU�P\NMH�
VRP�VNXOOH�WLO�I¡U�HLQ�NXQQH�VHWMD�L�JDQJ�DUEHLGHW�
PHG�KDPQD��UHLVNDSDU��VHPHQW��VDQG��G\QDPLWW��
VWHLQEXNNDU��SXPSHU��U¡\U��IRUVNDOLQJVPDWHULDO�
RVE��+HU�YDUW�GHW�DUEHLG�IRU�ORNDOEHIRONQLQJD��RJ�
PHQQHQH�IUn�JDUGDQH�UXQGW�VWLOWH�JODGHOHJ�RSS�IRU�HL�
WLPHO¡Q�Sn����¡UH��

$UEHLGDUDQH�HOOHV�YDU�IRON�WLOVHWWH�L�+DYQHYHVHQHW��
'HL�EXGGH�L�SULYDWH�KHLPDU�Sn�+ROPH��PHQ�KDGGH�
HLJD�NRNNH�WLO�n�ODJD�PDW��/¡QD�GHLUD�YDU����¡UH�
WLPHQ�

2SSJnYD�WLO�QRNUH�DY�DUEHLGDUDQH�GHL�I¡UVWH�YHNHQH�
YDU�n�ULJJD�RSS�XWVW\U��(L�VPLH�YDUW�VHWW�RSS��RJ�HLQ�
NUDQ�PHG�VWHDP�PDVNLQ�VNXOOH�Sn�SODVV�IRU�n�WD�VHJ�
DY�GLYHUVH�WXQJDUEHLG�RJ�IRU�n�GULYD�PLQHERU��$QGUH�
VHWWH�L�JDQJ�PHG�n�WHWWD�LQQO¡SHW�PHOORP�%OHLNMD�RJ�
%¡POXQJHQ��(LQ�NUDIWLJ�EHWRQJPXU��µ6YDUWDPROMnµ��
YDUW�VHWW�RSS�KHU�IRU�n�WD�DY�IRU�E¡OJMHQH��

6n�VWDUWD�DUEHLGHW�PHG�n�ODJD�WLO�GHPQLQJDU�EnGH�L�
QRUG�RJ�V¡U��'HW�YDU�YLNWLJ�n�JMHUD�GHVVH�Vn�WHWWH�VRP�
PRJHOHJ��.YDU�GHPQLQJ�YDUW�IRUPD�VRP�HLQ�EXH�IRU�
EHWUH�n�VWn�LPRW�WU\NNHW�IUn�VM¡HQ�Sn�XWVLGD��6M¡HQ�
LQQDQIRU�GHPQLQJDQH�NXQQH�QR�SXPSDVW�XW��'HWWH�
Pn�KD�WDWW�ODQJ�WLG�HWWHU�VRP�KDPQD�YDU�VWRU�RJ�GHW�
YDU�PDQJH�P��VRP�VNXOOH�IMHUQDVW��1nU�Vn�DOO�VM¡HQ�
YDU�ERUWH�RJ�ERWQHQ�OnJ�W¡UU��NXQQH�HLQ�VHWMD�L�JDQJ�
PHG�PXGULQJVDUEHLGHW��

3n�ERWQHQ�YLVWH�GHW�VHJ�n�YHUD�P\NMH�NRPSDNW�OHLUH��
Vn�GHQQH�VOHLW�GHL�P\NMH�PHG�n�In�RSS��'HL�IRUV¡NWH�
n�ERUD�YHUWLNDOH�KRO�Sn�YDQOHJ�PnWH�RJ�VSUHQJMD�
PHG�G\QDPLWW�VRP�RP�GHW�YDU�IMHOO��'HWWH�YDU�LNNMH�
YHOOXNND��/HLUD�VOR�LNNMH�VSUHNNHU�VOLN�IMHOO�JMHU��'HL�
SU¡YGH�GLIRU�PHG�U¡\U�VRP�GHL�SUHVVD�KRULVRQWDOW�
ERUWHWWHU�HLW�VW\NNH�QHGH�L�OHLUD��1nU�GHL�ODGD�U¡\UHW�
RJ�VSUHQJGH�Sn�GHQQH�PnWHQ��IHNN�GHL�ODXV�PHLU�OHLUH��
5¡\UDQH�YDUW�VM¡OYVDJW�¡\GHODJGH�XQGHU�VSUHQJLQJD�
RJ�YDUW�KLYQH�RSS�Sn�ODQG��'HODU�DY�GHL�YDUW�OLJJMDQGH�
DWW�L�RPUnGHW�WLO�OHQJH�HWWHU�DW�DQOHJJHW�YDU�IHUGLJ�

1DXVUPLOM¡�YHG�+ROPHVM¡HQ�L�YnUH�GDJDU���)RWR��/DXULW]�(LGH��
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7LO�n�WUDQVSRUWHUD�PDVVDQH�ERUW�IUn�KDPQD�Q\WWD�
GHL�YDJJHU�Sn�MHUQEDQHVSRU��'HQ�VWRUH�NUDQHQ�GURJ�
YDJJHQH��0HVWHSDUWHQ�DY�PDVVHQ�YDUW�NM¡UW�XW�WLO�
%¡POXQJHQ�RJ�WLSSD�GHU��6ODJJKDXJDQH�OLJJ�GHU�GHQ�
GDJ�L�GDJ�RJ�HU�RYHUJURGGH�PHG�O\QJ��EUDNH�RJ�JUDV��

,QQDQIRU�µ6YDUWDPROMDµ�MDPQD�GHL�XW�HLW�RPUnGH�VRP�
HQGD�RSS�L�HLQ�QDWXUVWHLQVPXU�LQQ�PRW�KDPQD�

'n�PXGULQJD�YDU�XQQDJMRUW��VWRG�GHW�DWW�n�PXUD�
UXQGW�VWRUH�GHODU�DY�KDPQD��+HU�YDUW�GHW�EUXNW�EnGH�
QDWXUVWHLQ�RJ�EHWRQJ��(L�ÀQ�EHWRQJWUDSS�YDUW�ODJD�WLO�

L�PXUHQ�PRW�QRUG�DXVW��'HQQH�JMRUGH�GHW�HQNODUH�n�
VWLJH�L�ODQG�RJ�RP�ERUG�L�VPnEnWDU�
6RPPDUHQ������YDU�KHLOH�KDPQD�IHUGLJ��+R�KDGGH�
QR�YRUWH�HL�VY UW�WHQOHJ�KDPQ�IRU�IRONHW�Sn�+ROPH��
,NNMH�EHUUH�I ULQJDU��PHQ�zJ�VPn�VN¡\WHU�VRP�
µ)RUV¡Nµ�RJ�µ1RUµ�ÁDXW�QR�LQQ��

3ULVHQ�Sn�DQOHJJHW�IUn���������YDUW�NU�������������,�
WLOOHJJ�NRP�HLQ�GHO�HWWHUDUEHLG�L������������3ULVHQ�
Sn�GHWWH�YDU�NU������������7RWDOW�YDUW�DOWVn�SULVHQ�Sn�
XWE\JJLQJD�DY�KDPQD�Sn�+ROPH�NU������������

7LGOHJ�L�DQQOHJVIDVHQ��(LQ�I¡ULQJVEnW�OLJJ�YHG�%OHLNMD�RJ�ORVVHU�XWVW\U�

+DYQHYHVHQHW�VLQH�ELOHWH�IUn�DQQOHJJVSHULRGHQ
8QGHU�DUEHLGHW�YHG�+ROPHVM¡HQ�GRNXPHQWHUWH�+DYQHYHVHQHW�IUDPJDQJHQ�L�DUEHLGHW�YHG�n�WD�ELOHWH��
'HVVH�HU�QR�L�PXVHHW�Sn�.DQDOHQ�VL�HLJH��5HGDNVMRQHQ�L�/HLGDUVWHLGQ�IHNN�OnQD�ELOHWD�DY�7ROOHLY�
+LGOH�WLO�EUXN�L�GHQQH�DUWLNNHOHQ��'HWWH�HU�YL�VY UW�WDNNVDPH�IRU��1HGDQIRU�I\OJMHU�HLQ�GHO�DY�ELOHWD�

VRP�+DYQHYHVHQHW�WRN��
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%LOHWHW�HU�IUn�VRPPDUHQ������RJ�YLVHU�´6YDUWDPROMDµ�RJ�GHPQLQJHQ�L�QRUG�VDPW�VNLQQHJDQJDQH�IRU�YDJJHQH�

'n�VM¡HQ�YDU�SXPSD�XW�DY�KDPQD��NXQQH�DUEHLGDUDQH�DUEHLGD�Sn�´W¡UW�ODQGµ�
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8WH�RJ�VHU�Sn�DQOHJJHW�HLQ�VRPPDUGDJ�L������
)�Y���$NVHO�9HUH��2ODI �6WHODQGHU��'DQLHO�+ROPH��(QJHO�+ROPH��-RDNLP�%DUDQH��5DVPXV�+ROPH��$PXQG�9LND�

6N¡\WD�´)RUV¡Nµ�HLQ�VWLOOH�GDJ�L�KDQPD�YHG�+ROPH�VRPPDUHQ������
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(J�YDU�Vn�KHOGLJ�n�VWXQGRP�KD�IRWRDSSDUDWHW�PHG�
PHJ�Sn�ÀVNH��6NDO�EHUUH�WD�PHG�OLWW�DY�GHW�HJ�IHNN�
YHUD�PHG�Sn�QnU�GHW�JMHOG�6LPRQ�(LGHVYLN�	�FR��
9DU�PHG�Sn�EULVOLQJÀVNH�GHU�PH�RJVn�KDPQD�LQQH�L�
+DUGDQJHUIMRUGHQ��

6SHVLHOW�KXJVDU�HJ�PH�YDU�L�(LGIMRUG�RJ�WRN�HLQ�WXU�
RSS�L�.MHnVHQ���'HW�YDUW�OLWW�DY�HLQ�OXIWHWXU������PHWHU�
UHWW�RSS�IMHOOVLGD��'HW�YDU�LNNMH�YHJ�GHQ�JRQJHQ��Vn�
KHU�JMDOGW�GHW�n�KD�KRYXGHW�NODUW�RJ�WXQJD�EHLQW�L�
PXQQHQ��'HW�YDUW�HLQ�EDODQVHNXQVW�DY�GHL�VMHOGQH�
ODQJV�VYDEHUJ�PHG�LQQODJGH�EROWDU�RJ�QRNR�n�WU¡�Sn�
L�GHL�YHUVWH�VWDGHQH�ODQJV�EUnWODJHW��$QGUH�VWDGHU�YDU�
GHW�QRNR�EHWUH�n�Jn��)RUXWDQ�PDQQVNDSHW��YDU�RJVn�
6LPRQ�5¡\NVXQG�RJ�WR�DY�V¡QHQH�KDQV�PHG��'n�PH�
HQGHOLJ�NRP�RSS�Sn�.MHnVHQ��YDUW�PH�E\GW�Sn�VXU�
PM¡ON�RJ�IHNN�VMn�RVV�RP�L�WXQHW�EnGH�XWH�RJ�LQQH��

'n�PH�Vn�YDU�IHUGLJ�RJ�WRN�IDUYHO�PHG�GHL�PRGLJH�
NYLQQIROND�VRP�EXGGH�GHU�RSSH��EDU�GHW�QHG�DWW��
6LPRQ�5¡\NVXQG�JMHNN�VWUDN�L�U\JJHQ�VRP�HLQ�
JHQHUDO��PHGDQ�QDPQHEURUHQ�GHOYLV�NUDXS��'HW�YDUW�
DY�GHQ�JUXQQ�OLWW�VNMHPWLQJ�PHOORP�GHVVH�WR��.XQQH��
PHQ�VNDO�LNNMH�QHPQD�QRNR�DY�GHW�VRP�YDUW�VDJW��
0HQ�PHG�µ0DWWLDVVHQµ�VRP�KDGGH�GUXNNH�WR�NUXVHU�
VXUPM¡ON�JMHNN�GHW�OLNH�ÀQW�VRP�RVV�DQGUH��0H�NRP�
RVV�DOWVn�YHOEHUJD�QHG�DWW�RJ�YDU�HLQLJH�RP�DW�GHW�
KDGGH�YRUH�HLQ�IUDPLIUn�ÀQ�OXIWHWXU��

0H�YDU�RJVn�WXUDU�Sn�ODQG�L�8OYLN�RJ�PDQJH�DQGUH�
VWDGHU��1nU�YHUHW�YDU�ÀQW��GHOWRN�PH�L�EnW�RJ�L�EDGHOLY��

(J�KDU�PDQJH�JRGH�PLQQH�IUn�GHQ�WLGD�HJ�IHNN�YHUD�
PHG�6LPRQ�Sn�EULVOLQJÀVNHW��6SHVLHOW�YDUW�HJ�NU\�QnU�
6LPRQ�NRP�WLO�PHJ�EDN�VW\UHKXVHW�RJ�VNU\WWH�YHOGLJ�
NRU�ÀQW�HJ�KDGGH�KDOGH�SULPXVDQH�EODQNH�RJ�SDQQHU�
RJ�VNXWD�UHLQ��'HW�YDU�QHPOHJ�HJ�VRP�L�DOO�HQNHOKHLW�
NRNWH�RJ�JMRUGH�UHLQW�RPERUG��'HW�VPLWWD�RYHU�Sn�
7RUHQ�VRP�OHW�GHW�VNLQD�L�PDVNLQURPPHW��'HW�KDU�
DOGUL�YRUH�VOLN�I¡U�VNU\WWH�6LPRQ��2J�HJ�VDXJ�GHW�WLO�
PHJ�RJ�YDNV�GHU�HJ�VWRG��(J�WHQNWH�YHO�DW�GHWWH�VNXOOH�
DOOH�KD�K¡\UW��'HW�WRN�DOWVn��PHOORP�VHNVWL�RJ�V\WWL�nU�
I¡U�GHW�QR�VNMHGGH��

5DUW�n�WHQNMD�Sn�DW�DOOH�DY�GHL�HJ�YDU�PHG�GHQ�JRQJHQ�
Qn�HU�ERUWH��6LPRQ��0DWKLDVHQ��7RUHQ��-RKDQ��
/DXULW]��$OIUHG��.nUH��$QGUHDV��$QWRQ��0DJQXV��
/HLIHQ��7KRPPDVHQ��'HWWH�YDU�Sn�EULVOLQJÀVNH��3n�
VQXUSHÀVNH�HU�GHW�HQQn�ÁHLUH��6n�VNDO�YHVOH�PHJ�In�
OHYD�RJ�VNULYD�QHG�QRNR�DY�GHW�HJ�PLQQDVW�IUn�GHQ�
WLGD�

0HQ�HJ�IHNN�VRP�QHPQW�RJVn�YHUD�PHG�6LPRQ�Sn�
VQXUSHÀVNH��9HLW�LNNMH�RP�HJ�KDU�ELOHWH�IUn�Gn�HJ�YDU�
PHG�µ%¡PPHO¡\µ��(LW�nU�YDU�PH�ODQJW�IUn�ODQG�RJ�
ODVWD�µ%¡PPHO¡\µ�RSS�WLO�UDQGHQ��6LPRQ�PHLQWH�
PH�NXQQH�WD�HLQ�KRY�WLO��2J�VOLN�EOHL�GHW��0HQ�Gn�VD�
VNLSSHUHQ�0DWKLDV�3HGHUVHQ�µ,NNMH�HLQ�KRY�WLOµ��'HW�
YDU�ÀQW�YrU�RJ�PHG�*XGV�KMHOS�NRP�PH�RVV�WLO�ODQGV�
GHQ�JRQJHQ�RJVn�

6n�KDU�HJ�ÁHLUH�ELOHWH�IUn�GHW�nUHW�HJ�YDU�PHG�
µ%¡PPHOIMRUGµ��7DU�EHUUH�QRNUH�In�PHG�KHU�DY�GHL�
HJ�WRN�DY�DQGUH�RJ�VRP�DQGUH�WRN�DY�PHJ��+XJVDU�HJ�
YDU�L�ODJ�PHG�-RKDQ�3HGHUVHQ��EHVWPDQQHQ��RJ�µODJD�
WLOµ�VRP�GHW�KHLWH��'n�IRUWDOGH�KDQ�DW�GHW�YDU�HLQ�-HQV�
(OG¡\�VRP�VNXOOH�YHUD�VNLSSHU��(J�VSXUGH�Sn�VNMHPW�
RP�(OG¡\HQ�YDU�VLQW��7UXU�LNNMH�DW�HJ�IHNN�QRNR�
VNLNNHOLJ�VYDU�Sn�GHW��

6HLQDUH�L�VHVRQJHQ�Gn�PH�OD�WLO�HLQ�NDL��Gn�YDU�GHW�DW�
EHVWPDQQHQ�YDUW�VLQW�Sn�VNLSSHUHQ�Gn�VLVWQHPQGH�
JDY�HLQ�RUGUH�RP�NRUOHLV�KDQ�YLOOH�KD�EnWHQ�IRUW¡\GG��

'HW�HU�LNNMH�QRNR�Q\WW�DW�ÀVNDUDU�L�YLVVH�K¡YH�WHQQHU�
Sn�DOOH�SOXJJDQH��.YHQ�DY�RVV�KDU�LNNMH�VDJW�WLQJ�
L�VLQQH�VRP�PH�DQJUD�Sn�HWWHUSn"�'LIRU�HU�GHW�PL�
RSSJnYD�n�JO¡\PD�GHW�YRQGH�VRP�KDU�YRUH�VDJW�RJ�
ÀQQD�IUDP�WLO�GHW�PH�DOOH�LQQHUVW�LQQH�\QVNMHU�n�WD�
YDUH�Sn��QHPOHJ�IUHG�RJ�IRUVRQLQJ����������

(J�OLNWH�(OG¡\HQ�JRGW��+DQ�O UWH�PHJ�n�VW\UD��
6NXOOH�HLQ�OLWW�EDERUG�HOOHU�VW\UERUG�Vn�Q\WWD�GHW�LNNMH�
n�NQDJJD�PHG�UDWWHW��'HW�YDUW�EHUUH�HLQ�ÀDVNR��1HL�
GHW�YDU�n�WD�WUH�UDVNH�W¡UQ�Sn�UDWWHW�WLO�EnWHQ�NRP�
Sn�UHWW�NXUV��6n�YDU�GHW�WUH�OLNH�UDVNH�W¡UQ�WLOEDNH��
'n�JMHNN�µ%¡PPHOIMRUGµ�VRP�Sn�HLW�VWUHN��1nU�HLQ�
NXQQH�GHW�WULNVHW�YDU�EnWHQ�JRG�n�VW\UD��

7LOEDNHEOLNN
$Y�(GYLQ�.DOOHYnJ
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(LQ�JRQJ�HJ�RJ�$UWKXU�KDGGH�
YRUH�L�ODQG�RJ�KHQWD�SRVWHQ��NRP�
(OG¡\HQ�WLO�RVV�PHG�HLQ�SHQJ�VRP�
WDNN�IRU�YHOJMRUW�DUEHLG��

(LQ�DQQDQ�JRQJ�KXJVD�HJ�DW�PH�
VWRG�LQQH�L�PHVVD�RJ�YHUPGH�RVV��
'n�VNXOOH�VMHIDQH�KD�VHJ�PDW��'n�
KXJVD�HJ�DW�VNLSSHUHQ�K\IVD�OLWW�Sn�
VHJ�RJ�VD�DW�PH�PnWWH�OXNND�G¡UD��
'n�E\UMD�PDVNLQLVWHQ�n�OH�Sn�VLQ�
NDUDNWHULVWLVNH�PnWH��µ+L�KL�KL�KLµ��
'HW�JRGH�KXP¡UHW�RJ�JODGODWWHUHQ�
VPLWWD�YHO�RYHU�Sn�RVV�RJVn��2J�GHW�
KHLOH�JMHNN�ÀQW�IRU�VHJ�

'HW�YDU�VOLN�DW�6LPRQ�YDU�EDV�Sn�
µ%¡PPHOIMRUGµ�RJ�/DXULW]�YDU�EDV�
Sn�µ%¡PPHO¡\µ�L�������0H�YDU�
ÀUH�µ.DODYnJVJXWDUµ�VRP�YDU�Sn�
VQXUSLQJ�GHW�nUHW��$UWKXU�9HVWYLN��
$OIUHG�.DOOHYnJ�RJ�XQGHUWHLNQD�YDU�
PHG�6LPRQ��PHGDQ�(UOLQJ�6WUDQG�
YDU�PHG�/DXULW]��+XJVDU�HJ�UHWW�
Vn�KDGGH�PH�Sn�µ%¡PPHOIMRUGµ�
FD�������NU��L�OXW��PHGDQ�GHL�Sn�
µ%¡PPHO¡\µ�KDGGH�FD��������NU��
Sn�OXW��6NDO�HJ�YHUD�KHLOW� UOLJ��Vn�
YDU�HJ�YHO�OLWW�DYXQGVMXN��0HQ�GHW�
Pn�GX�IRU�DOO�GHO�LNNMH�IRUWHOMD�WLO�
QRNRQ��

,�GHQ�WLGD�HJ�YDU�PHG�Sn�ÀVNH��
PnWWH�PH�JUHLD�RVV�PHG�WR�GRU\DU�
PHG�KDOYD�QRWD�L�NYDU�GRU\�RJ�NDVWD�
L�ULQJ�UXQGW�VLOGHVWLPHQ�Sn�RUGUH�IUn�
EDVHQ�VRP�YDU�L�OHWWEnWHQ�L�ODJ�PHG�µOHWWEnWVURDUHQµ��
0H�KDGGH�LNNMH�NUDIWEORNN�RJ�NUDIWLJH�VLOGHSXPSHU�L�
GHQ�WLGD��/LNHYHO�YDU�PH�WDNNVDPH�IRU�n�In�ORY�n�YHUD�
PHG�VM¡OY�RP�PH�VnJ�IUDP�WLO�DW�VWUHYHW�YDU�RYHU�

(J�YLO�PHG�GHWWH�In�WDNND�DOOH�GnNH�L�9LNMn�VRP�L�Vn�
PDQJH�nU�KDU�KDWW�HLW�VOLNW�SnJDQJVPRW��YLOMH��RJ�HYQH�
WLO�n�VNDSD�Vn�PDQJH�DUEHLGVSODVVDU�EnGH�Sn�VM¡�RJ�
ODQG�WLO�VWRU�YHOVLJQLQJ�IRU�IRONHW�EnGH�L�RJ�XWDIRU�
E\JGD�

6n�YLO�HJ�KHLOW�WLO�VOXWW�IRUWHOMD�RP�HL�JODGKHQGLQJ��RP
GHQ�JDQJHQ�HJ�WUXOHJ�EHUJD�OLYHW�WLO�6LPRQ�(LGHVYLN�
�JDPOH�6LPRQ�L�9LNMn��

6RP�QRNUH�NDQVNMH�YHLW�YDU�HJ�P\NMH�RJ�MREED�
VRP�VQLNNHU�KRV�6LPRQ�(LGHVYLN��9DU�P\NMH�L�ODJ�
PHG�$UWKXU�9HVWYLN��0H�DUEHLGGH�PHOORP�DQQD�Sn�
QRWKHQJMD�RJ�VHWWH�GHQ�L�VWDQG��(J�YDU�RJVn�L�ODJ�PHG�
.nUH�+HOOHVXQG��0HQ�OHQJH�YDU�HJ�KHLOW�nOHLQH��-HQV�
%DXJH�DUEHLGGH�RJVn�PHG�VLWW�VRP�SODWHDUEHLGDU��

(LQ�JRQJ�VDW�PH�VDPDQ�RJ�KDGGH�RVV�PDWSDXVH�Sn�
YHUNVWDGHQ��0H�YLVVWH�DW�6LPRQ�EDOD�PHG�I¡UHIDOODQGH�
WLQJ�VRP�KDQ�XWUHWWD�QnU�PH�YDU�LQQH�RJ�KDGGH�RVV�
PDW��0HG�HLWW�K¡\UGH�HJ�DW�6LPRQ�URSWH��RJ�GHW�YDU�
DQJVW�L�U¡\VWD��(J�VNM¡QD�PHG�HLQ�JRQJ�DW�QRNR�YDU�
JDOH�RJ�VSUDQJ�XW�Vn�IRUW�HJ�NXQQH�IRU�n�VMn�HWWHU��'n�
VHU�HJ�DW�GHQ�VWRUH�RJ�WXQJH�WUHVWLJHQ�KDQ�KDGGH�VWnWW�
L�KDGGH�JOHLQD�WLO�VLGHV�PHQV�KDQ�L�IRUELIDUWHQ�IRU�n�

)Un�ÀVNHIHOWHW�

(GYLQ�.DOOHYnJ�RJ�$OIUHG�.DOOHYnJ�Sn�06�´%¡PPHOIMRUGµ�
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EHUJD�VHJ�WRN�WDN�L�JDQJYHJHQ�RJ�
YDUW�KHQJMDQGH�HWWHU�EHUUH�QHYDQH�
PHQV�VWLJHQ�IRU�YLGDUH�RJ�VWRSSD�
VLGHOHQJV�L�QRWDGRQJMHQ�OLNH�YHG��

µ1R�JUHLHU�HJ�LNNMH�PHLUµ�URSD�
KDQ�PHG�DQJVW�L�U¡\VWD��(J�URSWH�
WLOEDNH�DW�KDQ�PnWWH�KDOGD�VHJ�IDVW�
Vn�VNXOOH�HJ�VQDUW�NRPD��(J�VnJ�
PHG�HLQ�JRQJ�DW�VNXOOH�HJ�EHUJD�
KDQ�L�WLGH��PnWWH�VWLJHQ�EHUUH�VWn�
VOLN�KDQ�VWRG��(J�UDVD�RSSRYHU�WLO�HJ�
NRP�RSS�L�RPODJ�L�K¡JG�PHG�NQHD�
KDQV��0HGDQ�HJ�VnJ�WLO�n�VWn�VW¡WW�
PHG�I¡WHQH�RJ�KDOGW�PHJ�IDVW�PHG�
YHQVWUH�KDQGD�L�HLW�WULQQ��VWUDNWH�HJ�
PHJ�Vn�ODQJW�HJ�NXQQH�RJ�IHNN�WDN�
L�I¡WHQH�KDQV�RJ�GURJ�GHL�WLO�PHJ�
PHG�K¡JUH�KDQGD�RJ�VD�DW�QR�PnWWH�

KDQ�VWUHNNMD�QHG�DUPDQH�VLQH��'HW�JMRUGH�KDQ�VOLN�DW�
HJ�IHNN�KDQ�Sn�DNVOD�PL��1R�NDQ�GX�VOHSSD�GHJ�VD�HJ��
RJ�GHW�JMRUGH�KDQ��RP�HQQ�QRNR�PRWYLOOLJ��

+DQ�YDU�YHO�RJVn�UHGG�IRU�DW�PH�NXQQH�KDPQD�QHGH�
L�VHPHQWNDLD��0H�YDU�EHJJH�JODGH�Gn�HJ�L�VLVWH�VNXQG�
IHNN�VYLQJD�KDQ�LQQ�WLO�VWLJHQ��'n�VD�6LPRQ�ÀUH�RUG��
µ7DNN�VNDO�GX�KD�µ��

µ.RVV�HU�GHW�PHGµ��GHJ�VSXUGH�HJ��6NDO�HJ�EHUD�GHJ"�
�'HW�YDU�YHO�n�WD�PXQQHQ�IRU�IXOO���
0HQ�QHL��QR�VNXOOH�KDQ�JUHLD�VHJ�PHLQWH�KDQ��'n�
HJ�VQXGGH�PHJ�IRU�n�Jn�QHG��VnJ�HJ�DW�3HU�%RUH�
�HOHNWULNDUHQ��VWRG�RJ�VW¡WWD�Sn�VWLJHQ��-HQV�%DXJH�YDU�
GHU�RJVn��'HL�VnJ�DOW�VRP�VNMHGGH�RJ�YDU�YLWQH�WLO�GHQ�
VSDQDQGH�KHQGLQJD�VRP�PHG�*XGV�KMHOS�WURVV�DOW�
HQGD�JRGW�

(J�YDUW�VM¡OY�EHUJD�Gn�HJ�Sn�VQXUSHÀVNH�HLQ�JRQJ�
YDUW�KHQJDQGH�HWWHU�EHUUH�QHYDQH�XWDQIRU�VNXWHVLGD��
(J�µERPPDµ�Gn�PH�VNXOOH�KRSSD�IUn�OHWWEnWHQ�RP�
ERUG�L�VNXWD��/HWWEnWVURDUHQ�%HUQW�$UQH�URSD�ÁHLUH�
JRQJHU�WLO�$UWKXU�9HVWYLN�VRP�DOW�YDU�NRPHQ�RP�
ERUG��µ$UWKXU��$UWKXU�WD�(GYLQµ��'HQ�JRQJHQ�YDU�
GHW�HJ�VRP�YDU�JODG�IRU�HL�UHGGDQGH�KDQG��-D��VOLNH�RJ�
OLNQDQGH�WLQJ�VNMHU�RIWH�L�DUEHLGVOLYHW�EnGH�Sn�VM¡�RJ�
ODQG�

$OOH�IRWR�IUn�(GYLQ�.DOOHYnJ��

(GYLQ�.DOOHYnJ�RJ�7KRPDV�9HVWYLN�Sn�0�6�´%¡PPHOIMRUGµ�

2SSWDN�DY�VLOG�



���%¡POR�7XU��RJ�6RJHODJ� � � � � � � � � ����cUVKHIWH�������

3n�GHW�VPDOH�EHOWHW�PHG�ODQG�VRP�VNLO�6DJYDWQHW�IUn�
7MRQJHSROOHQ��XQGHU�HLQ�K¡J�EHUJKDPPDU��ÀQQ�HLQ�
UHVWDU�DY�PXUDU�VRP�IRUWHO�DW�KHU�KDU�GHW�EXGG�IRON�
HLQ�JRQJ��6WDGHQ�KHLWHU�6DJQHVHW�RJ�QRNUH�KXQGUH�
PHWHU�YHVWDIRU�UHQQ�6DJHOYD�XW�L�7MRQJVSROOHQ��
+HU�VWR�HL�DY�1RUHJV�HOGVWH�VDJHU��,������HU�VDJD�
RSSJMHYHQ�n�YHUD�RYHU����nU��6DJD�HU�I¡UVW�VNDWWODJG�L�
�����RJ�YDU�VWDGLJ�L�EUXN��,������YDUW�VDJD�IRUQ\D�RJ�
VNDU�L�nUD���������PLQVW������ERUG��%U¡UQH�'DQLHO��
(QGUH�RJ�3DXO�Sn�% U¡\�HLJGH�VDJD�L������nUD��'HL�
KDGGH�©WHPPHOLJ�VWRU�VNRY��PHQ�VNDDQHU�GHQª�

+LW�WLO�6DJQHVHW�NRP�0DUWKD�L�������'n�YDU�KR���nU�
JDPDO��0DUWD�NRP�VDPDQ�PHG�IRUHOGUD�VLQH��6DOYH�RJ�
,QJHU��HOGVWHV\VWHUD�$QQD�RJ�EURUHQ�+DOOYDUG�VRP�YDU�
\QJUH�HQQ�0DUWKD��'HL�NRP�IUn�7RQVWDG�L�6LUGDOHQ��
GHU�6DOYH�KDGGH�GULYH�VDJEUXN��6DOYH�YDU�GHQ�I\UVWH�
VRP�WRN�L�EUXN�VLUNHOVDJ�L�E\JGD��PHQ�nUHW�HWWHU�YDU�
GHW���OLNQDQGH�VDJHU�L�6LUGDOHQ�RJ�LNNMH�OHYHYHJ�IRU�
QRNRQ��6DOYH�UHLVWH�Sn�YnUVLOGÀVNH�RP�YLQWUDQH�RJ�GHU�
NRP�KDQ�L�VQDNN�PHG�IRON�IUn�%¡POR��'HL�IRUWDOGH�DW�
GHW�WURQJVW�VDJPHLVWHU�L�6DJHOYD��'HW�YDU�RSSJDQJVVDJ�
Gn�6DOYH�WRN�RYHU��PHQ�KDQ�
IRUDQGUD�WLO�VLUNHOVDJ��3n�GHQ�
WLG�YDU�GHW�RJVn�WUH�NYHUQKXV�L�
6DJHOYD�

3n�6DJQHVHW�VWR�KXVD�VRP�
VDJPHLVWHUHQ�E\JVOD��'HW�I\OJGH�
PHG�HLQ�VNRJWHLJ�RJ�Vn�P\NMH�
G\UND�PDUN�DW�GHL�NXQQH�KD�
HL�NX��3n�GHQ�WLG�YDU�GHW�LNNMH�
YDQOHJ�n�G\UND�JU¡QVDNHU�Sn�
%¡POR��PHQ�6DOYH�YDU�YDQG�
PHG�GHWWH�IUn�6LUGDOHQ��RJ�KDQ�
VSDGGH�RSS�HLQ�JU¡QVDNnNHU�
VRP�KDQ�YDU�VY UW�JODG�L��2P�
VXQGDJHQ�QnU�GHW�YDU�JRGYrU�
NXQQH�KDQ�WD�PLGGDJVOXUHQ�VLQ�
L�nNHUUHLQD��'HW�NRP�WR�Q\H�
ERUQ�L�IDPLOLHQ��HLQ�VRQ�GHL�NDOOD�
-¡UJHQ�RJ�HL�GRWWHU�VRP�IHNN�

QDPQHW�,QJHU�6RÀH��.RQD�WLO�6DOYH�WUHLYVW�LNNMH�Sn�
HLQ�Vn�HLQVWDND�SODVV�VRP�6DJQHVHW��+R�KDGGH�EHUUH�
VLQH�HLJQH�ERUQ�RJ�PDQQHQ�VLQ�n�VQDNND�PHG��RJ�KR�
OHQJWD�DOOWLG�WLOEDNH�WLO�GHQ�VWRUH�E\JGD�KR�NRP�IUn��
0HG�6DOYH�YDU�GHW�DQQOHLV��3n�VDJD�YDU�GHW�RIWH�IRON�
RJ�KDQ�WUHLYVW�JRGW��+DQ�YDU�HLQ�YHOGLJ�DUEHLGVPDQQ�
PHG�EM¡UQHNUHIWHU��(LQ�GDJ�NRP�HLQ�PDQQ�VRP�
KHLWWH�5HLQHUW�VOHSDQGH�PHG�HLQ�VWRU�VWRNN��+DQ�OD�
W¡PPHUVWRNNHQ�IUn�VHJ�L�VWUDQGD�RJ�URGGH�IRU�n�KHQWD�
PHLU�IRON�IRU�n�In�VWRNNHQ�RSS�Sn�VDJD��0HQ�Gn�KDQ�
NRP�WLOEDNH�PHG�ÁHLUH�PDQQ�PHG�VHJ��KDGGH�6DOYH�
YHOWD�W¡PPHUVWRNNHQ�Sn�VDJEHQNHQ�

'HL�I\UVWH�nUD�Sn�6DJQHVHW�YDU�O\NNHOHJH��PHQ�Vn�NRP�
GHQ�HLQH�WUDJHGLHQ�HWWHU�GHQ�DQGUH��%HJJH�GHL�WR�
PLQVWH�ERUQD�YDUW�VMXNH�RJ�G¡\GGH��'HW�YDU�WUXOHJ�
VNDUODJHQVIHEHU�GHL�G¡\GGH�DY��RJ�EHJJH�OnJ�OLN�Sn�HLQ�
JRQJ��'HW�NRP�VHLQDUH�HL�MHQWH�WLO�RJ�KR�IHNN�QDPQHW�
6RÀH�HWWHU�V\VWHUD�VRP�KDGGH�JnWW�ERUW�

'HW�JMHNN�HL�WLG��PHQ�Vn�YDUW�PRUD�VMXN�RJ�G¡\GGH��
)RON�VD�GHW�YDU�OHQJW�,QJHU�G¡\GGH�DY��PHQ�WUXOHJ�

YDU�GHW�VMXNGRP�L�WLONQ\WLQJ�
WLO�DW�KR�YHQWD�EDUQ�VRP�WRN�
OLYHW�KHQQDU��0LQVWHV\VWHUD�
WLO�0DUWKD��6RÀH��YDU�Gn�WR�
RJ�HLW�KDOYW�nU��0DUWKD�YDU����
nU��(OGVWHV\VWHUD�$QQD�YDU�
XWH�L�WHQHVWH��PHQ�0DUWKD�
YDU�HL�WDSSHU�MHQWH��+R�EDNWH�
DOW�ÁDWEU¡GHW�VRP�VNXOOH�WLO�L�
PRUD�VL�JUDYIHUG��/LNH�HWWHUSn�
PnWWH�KR�V\�Q\�VNMRUWH�WLO�
IDUHQ��'HW�YDU�YDQVNHOHJ��PHQ�
IDUHQ�KMHOSWH�KHQQH�RJ�VD�
NRUOHLV�KDQ�WUXGGH�GHW�VNXOOH�
YHUD��2P�VXPDUHQ�JMHNN�
NXD�L�VNRJHQ��RJ�QnU�GHW�YDU�
PDONHWLG�PnWWH�0DUWKD�WD�
VW¡OVKRONHQ�RJ�PLQVWHV\VWHUD�
PHG�VHJ�RJ�OHLWD�HWWHU�NXD�

.\UNMHPDUWR
-HQWD�VRP�YDNV�RSS�Sn�6DJQHVHW�L�

7MRQJHSROOHQ�Sn�%¡POR�
$Y�7ROOHLY�+LGOH

.\UNMHPDUWR��)RWR�IUn�%¡POR�)RONHELEOLRWHN�
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'HW�HU�IUDPOHLV�VSRU�HWWHU�KXVWXIWHU�Sn�6DJQHVHW���)RWR��%��(��9LND��

9HG�EHNNHQ�IUn�6DJYDWQHW�RJ�QHG�L�7MRQJHSROOHQ�YDU�GHW�pL�VDJ�RJ�WUH�NYHUQKXV��
5HVWDQH�DY�JUXQQPXUDQH�VWnU�GHU�GHQ�GDJ�L�GDJ���)RWR��%��(��9LND��
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3n�VDJEUXNHW�JMHNN�GHW�JRGW��6DOYH�KDGGH�QRN�n�JMHUD��
'HW�YDU�LNNMH�DOOWLG�IRON�KDGGH�SHQJDU�n�EHWDOD�PHG��
PHQ�GHL�NRP�PHG�ÀVN�RJ�DQGUH�YDUHU��RJ�IDPLOLHQ�
Sn�6DJQHVHW�KDGGH�DOOWLG�QRN�n�OHYD�DY��)DUHQ�YDU�JODG�
L�n�OHVD�RJ�KDQ�YLOOH�RJVn�DW�ERUQD�VNXOOH�OHVD�E¡NHU��
+DQ�IDQJD�VM¡DXUH�L�HOYD�RJ�VHQGH�WLO�NMHQQLQJDU�L�
+DXJHVXQG��RJ�GHL�VHQGH�KDQ�E¡NHU�DWWHQGH�
(LQ�NYHOG�ERUQD�KDGGH�HLW� UHQG�QHG�WLO�SRWHWNMHOODUHQ�
VRP�OnJ�QHGH�YHG�VWUDQGD��YDVVD�GHW�L�ODQG�HLW�VWRUW��
VYDUW�ORGGHQW�G\U��%RUQD�YDUW�YHWVNUHPGH�RJ�VSUDQJ�
KHLP�WLO�IDUHQ��+DQ�WU¡\VWD�GHL�RJ�VD�GHW�YDU�QRN�HLQ�
VWRU�RWHU�GHL�KDGGH�VHWW��+MRUW�K¡\UGH�GHL�RIWH��6HUOHJ�
L�EUXQVWWLGD�QnU�EXNNDQH�EU¡OD�LQQH�L�VNRJHQ�

6RQHQ�+DOOYDUG�YDU�HLQ�JO¡JJ�NDU��RJ�GHWWH�OD�SUHVWHQ�
PHUNH�WLO�XQGHU�NRQÀUPDQWOHVLQJD��3UHVWHQ�YLOOH�DW�
+DOOYDUG�VNXOOH�EOL�PLVMRQ U��)¡UVW�PnWWH�KDQ�O UD�
HLW�KDQGWYHUN��RJ�+DOOYDUG�UHLVWH�WLO�+DXJHVXQG�IRU�
n�Jn�L�VQLNNHUO UH��+HU�IHNN�KDQ�OXQJHEHWHQQHOVH�RJ�
G¡\GGH��3n�GHQ�WLG�KDGGH�$QQD�RJVn�EOLWW�VMXN��+R�
YDU�VPLWWD�DY�W ULQJ��$OW�GHWWH�JMHNN�KDUGW�LQQ�Sn�6DOYH�
RJ�DUEHLGVJOHGD�YDU�LNNMH�VRP�I¡U�

6n�HLQ�GDJ�RPODJ����nU�HWWHU�DW�IDPLOLHQ�NRP�WLO�
6DJQHVHW��NRP�6DOYH�KHLP�IUn�VDJD�PHG�YROGVRP�YHUN�
L�PDJHQ��(WWHU�EHUUH�In�GDJDU�G¡\GGH�KDQ��)RON�VD�GHW�
YDU�WDUPVO\QJ�

)¡U�IDUHQ�G¡\GGH��EDG�KDQ�0DUWKD�SU¡YD�n�In�NM¡SW�
KXVD�Sn�6DJQHVHW��Vn�KDGGH�KR�RJ�6RÀH�HLQ�KHLP��PHQ�
HLJDUDQH�YLOOH�LNNMH�VHOMD��0DUWKD�KHOGW�VHLQDUH�L�OLYHW�
DOOWLG�IUDP��QnU�KR�K¡\UGH�QRNRQ�YDQY\UGH�KHLPHQ�
VLQ��DW�GHL�VNXOOH�SU¡YG�NYD�GHW�YDU�n�PLVWD�KHLPHQ��
0DUWKD�UHLVWH�WLO�6LUGDOHQ�PHG�V\VWHUD�VL�VRP�Gn�YDU�
��nU��IRU�n�In�VN\OGIRONHW�GHLUD�WLO�n�WDND�VHJ�DY�6RÀH�
PHQV�KR�VM¡OY�WRN�VHJ�WHQHVWH��0HQ�Gn�KR�VNXOOH�UHLVD�
WLOEDNH��JUHW�V\VWHUD�Vn�VnUW�DW�0DUWKD�LNNMH�KDGGH�
KMDUWD�WLO�n�UHLVD�IUn�KHQQH��+R�VnJ�LQJHQ�DQQDQ�XWYHJ�
HQQ�n�WD�V\VWHUD�PHG�VHJ�WLOEDNH�WLO�%¡POR��0DUWKD�YDU�
IRUWYLOD��KR�YLVVWH�LNNMH�NYDU�KR�VNXOOH�JMHUD�DY�V\VWHUD��
0HQ�IROND�L�+MDUWQHVYnJHQ��QDERDQH�Sn�DQGUH�VLGD�DY�
7MRQJHSROOHQ��VD�DW�JU\WD�GHLUD�KDGGH�PHWWD�Vn�PDQJH��
+R�PHWWD�QRN�HL�OLWD�MHQWH�WLO��2J�GHU�IHNN�6RÀH�YHUD�

0DUWKD�JLIWH�VHJ�L����nUVDOGHUHQ�PHG�HLQ�PDQQ�IUn�
+ROPH�VRP�KHLWWH�-RKDQ��'n�WRN�KR�WLO�VHJ�V\VWHU�VL��
$QQD�YDU�Gn�P\NMH�VMXN�RJ�G¡\GGH�HL�WLG�HWWHU��6RÀH�
VRP�LNNMH�YLOOH�YHUD�L�6LUGDOHQ�VRP�OLWD��YDUW�VHLQDUH�
JLIW�L�WUDNWHQH�GHU�V¡U�

0DQQHQ�WLO�0DUWKD�YDU�VQHNNHU�RJ�E\JQLQJVPDQQ��
'HW�VNDO�YHUD�KDQ�VRP�KDU�ODJD�DOWHUWDYOD�L�JDPOH�
%¡PODN\UNMD��0DUWKD�YDU�HLW�DUEHLGVPHQQHVNH�DY�
GHL�VMHOGQH��%HVW�OLND�KR�n�DUEHLGD�Sn�E¡HQ�RJ�L�
VNRJHQ��+R�JMHNN�XQGHU�PDQJH�QDPQ��6DOYHPDUWR��
+ROPHPDUWR��*RQJHPDUWR��3UHVWHPDUWR��QRUGDIMHOOV�
NDOOD�GHL�KHQQH�-RKDQHPDUWR�HWWHU�PDQQHQ��PHQV�
V¡QQDIMHOOV�NDOOD�GHL�KHQQH�.\UNMHPDUWR�IRUGL�KR�DOGUL�
VNXOND�HL�HLQDVWH�SUHLN�L�N\UNMD��(QWHQ�GHW�YDU�VROVNLQ�
HOOHU�UHJQ�Vn�VDW�0DUWKD�L�N\UNMD�NYDU�SUHLNHVXQGDJ��
0DUWD�YDU�HL�DY�GHL�VRP�KDGGH�OHQJVW�YHJ�WLO�N\UNMD��
+R�PnWWH�Jn�RYHU�KHL�RJ�P\UDU�RJ�WLO�VOXWW�RYHU�
.\UNMHIMHOOHW�QHG�WLO�N\UNMD�Sn�9RUODQG��)RU�n�NODUD�
GHWWH�PnWWH�KR�VWDUWD�WLGOHJ��RJ�KR�YDU�QRN�WU¡\WW�
PDQJ�HLQ�JRQJ��'HW�KHQGH�KR�GXSSD�DY�Vn�VDOPHERND�
RJ�EULOOHQH�GDWW�L�JROYHW�PHG�HLW�EUDN��(LQ�JRQJ�GHWWH�
KHQGH�RJ�KR�VnJ�VDOPHERND�OnJ�PHG�EODG�QHG�Sn�
JROYHW�VNDO�KR�KD�VDJW�KDOYK¡JW��©VP¡UVLR�QHG�NDQ�GX�
YHWDª

/LNH�HWWHU�NULJHQ�YDU�GHW�VXPDUJXGVWHQHVWH�Sn�
6LJJMDWRSSHQ��'n�YDU�0DUWKD����nU��PHQ�KR�JMHNN�
RSS�GHL�EUDWWH�OLHQH�Sn�YHVWVLGD��(WWHU�DW�JXGVWHQHVWD�
YDU�VOXWW��JMHNN�KR�QHG�Sn�DXVWVLGD�WLO�NMHQQLQJDU�L�
6LJJMDUYnJHQ�

0DUWD�YDU�RJVn�RIWH�n�VMn�L�/\NOLQJN\UNMD�IRUGL�KR�
KDGGH�HL�YHQLQQH�Sn�%HUJH�VRP�GHL�NDOOD�6WHII�$QQR���
$QQD�%HUJH�JMHNN�WLO�/\NOLQJ�IRUGL�KR�KDGGH�KDWW�
NRQÁLNW�PHG�NORNNDUHQ�Sn�9RUODQG��RJ�0DUKWD�VOR�
I\OMH�WLO�/\NOLQJN\UNMD���'HL�WR�YHQLQQHQH�KDGGH�RJVn�
HL�IHOOHV�LQWHUHVVH�DY�n�VHWMD�YLQ��'HW�JMHNN�P\NMH�L�
UDEDUEUD�RJ�ULSV��RJ�VRP�RIWDVW�YDU�YLQHQ�EnGH�VWHUN�
RJ�JRG��PHQ�HLQ�JRQJ�KDGGH�6WHII�$QQR�YRUH�XKHOGLJ�
PHG�YLQHQ�VRP�YDUW�DOW�IRU�VYDN��0HQ�KR�YLVVWH�UnG��
KR�VNUHLY�WLO�SROHW�L�%HUJHQ�RJ�IHNN�WLOVHQGW�HL�ÁDVNH�
����VSULW�VRP�KR�W¡PGH�L�YLQHQ��RJ�Gn�YDU�KR�Q¡JG�
PHG�VW\UNHQ�

0DUWD�G¡\GGH�L�URPMXOD��������,�6DJHOYD�YDUW�GHW�
GULYH�VDJEUXN�WLO�E\UMLQJD�DY������WDOHW��'HQ�VLVWH�
VDJPHLVWHUHQ��YDU�HLQ�PDQQ�PHG�UDXGW�VNMHJJ�VRP�GHL�
NDOOD�6DJQHVHQ��6NRJVGULIWD�UXQGW�6DJYDWQHW�KDU�VWLOQD�
DY��3n�6DJQHVHW�HU�GHW�YLOOG\UD�VRP�UnU��RJ�VNRJHQ�
KDU�WHNH�WLOEDNH�DOO�G\UND�PDUN��%HUUH�GHL�JURYE\JGH�
PXUDQH�VWnU�LJMHQ�RJ�YLWQDU�RP�DW�KHU�OHLND�GHW�ERUQ�
HLQ�JRQJ��+HU�O\GGH�GHW�EnGH�JUnW�RJ�ODWWHU��

)RUWHOMLQJD�RP�.\UNMHPDUWR�KDU�HJ�IUn�EDUQHEDUQHW�
KHQQDU��0DUJLW�=DKO�
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0HQ�KYHP�YDU�+HLQH�$QÀQGVHQ"
+HLQH�$QÀQGVHQ�)XUGDKO��6NnQHYLN�������������
NRP�VRP�GUHQJ�WLO�JnUGHQ�9HVWYLN��DQWDNHOLJ�L�
nUHW�������'HU�EOH�KDQ�JLIW�PHG�6¡QQHYD�(OLDVGWU��
nUHW�HWWHU��RJ�NM¡SWH�GD�GHQ�YHVWUH�SDUWHQ�DY�
JnUGHQ��+HLQH�RJ�6¡QQHYD�HU�+HLQH�9HVWYLN�VLQH�
WLSSROGHIRUHOGUH��RJ�PLQH�ROGHIRUHOGUH��'H�KDGGH���
EDUQ�

+HLQH�$QÀQGVHQ�)XUGDKO�YDU�QU����L�UHNNHQ�DY�EDUQ�
VRP�$QÀQQ�+HLQHVVRQ�6WRUKDXJ�IUD�+ROPHGDO�
������������ÀNN�PHG�$OHV�+XJQHVGRWU��)XUGDKO��
$QÀQQ�+HLQHVVRQ�YDU�V¡QQ�DY�+HLQH�$QÀQQVRQ�
6WRUKDXJ��������������VRP�ÀNN�QDYQHW�+HLQH�HWWHU�
VLQ�PRUV�I¡UVWH�PDQQ��+HLQH�+DNWRUVVRQ��\H�������
��������6H�PHU�XQGHU�©���+HLQH�QDYQ«ª�

'HW�HOGVWH�+HLQH�QDYQHW�
,�cUERN�IRU�.YLQQKHUDG�9��.YLQQKHUV�PLQQH��VRP�
NRP�XW�L�������KDU�$QGHUV�6W¡OHQ�VNUHYHW�HQ�DUWLNNHO��
©+HLQH�QDPQ�L�6XQQKRUGDODQG�RJ�+DUGDQJHUª��
'HU�KHWHU�GHW�DW�+HLQH�QDYQHW�HU�HW�I U¡\LVN�QDYQ��
VRP�NRP�WLO�6XQQKRUGDODQG�PHG�GHQ�OHJHQGDULVNH�
I U¡\LQJHQ�0DJQXV�+HLQHVVRQ��������������+DQ�YDU�
VNLSVNDSWHLQ�L�GHQ�GDQVNH�PDULQHQ��RJ�LQQLPHOORP�
NDSHUNDSWHLQ��RJ�EOH�KHQUHWWHW�IRU�VM¡U¡YHUL��+DQ�
ÀNN�HWWHU�VLQ�G¡G�IXOO�RSSUHLVQLQJ��RJ�NRQD��6RÀH�
*\QWHUVEHUJ��ÀNN�HUVWDWQLQJ��0DJQXV�+HLQHVVRQ�
ÀNN�PHG�NRQD�KDOYH�0HO�L�.YLQQKHUDG�VRP�DUY�
HWWHU�KHQQHV�PRU��.ULVWLQH�%HQNHVWRN��+HLQH�QDYQHW�
EOH�GHUPHG�NMHQW�Sn�0HO��RJ�QHVWH�JDQJ�GHW�GXNNHU�
RSS��HU�GHW�PHG�+HLQH�7RUVVRQ�Sn�0HO��VRP�I¡UVW�
IRUHNRPPHU�L�HW�VNLQQEUHY�DY�������GHU�KDQ�VDPPHQ�
PHG�HQ�DQQHQ��PXOLJHQV�VYRJHU��VROJWH�HQ�RGHOVSDUW�
L�JDUGHQ��\H�Sn�9DUDOGV¡\��,������ERGGH�KDQ�Sn�
+DWWHEHUJ�RJ�YDU�ODJUHWWHPDQQ��+DQ�HU�GHQ�I¡UVWH�
PHG�IRUQDYQHW�+HLQH�VRP�HQ�YHW�RP��+HLQH�7RUVVRQ�
DQWDV�n�Y UH�V¡QQ�WLO�(OVHEHUJ�0DJQXVGWU����GDWWHU�
WLO�0DJQXV�RJ�6RÀH��RJ�%HUWHO�+¡UE\�Sn�+DWWHEHUJ��
���HW�IRUKROG�VRP�%HUWHO�+¡UE\�EOH�G¡PW�IRU�L�HQ�

GRP�L�6WDYDQJHU�����DXJXVW�������RJ�(OVHEHUJ�ÀNN�
RSSUHLVQLQJ��+HLQH�NDQ�GHUPHG�KD�EOLWW�RSSIRVWUHW�
DY�HQ�©7RUª��QRH�VRP�YDU�HQ�LNNH�XNMHQW�©O¡VQLQJª�
L�VnQQH�WLOIHOOHU��(OVHEHUJ�EOH�VHQHUH�JLIW�PHG�
VWRUERQGHQ�$QGHUV�0DWVVRQ��QHV��+HLQH�7RUVVRQ�
KDGGH�WUH�V¡QQHU��RJ�GHQ�HQH�KHW�DQWDNHOLJ�.QXW��
VRP�EOLU�EHVWHIDUHQ�WLO�+HLQH�+DNWRUVVRQ��\H��VRP�
Á\WWHW�WLO�+ROPHGDO�

���+HLQH�QDYQ�PHOORP������RJ�����
'HW�HU�.YLQQKHUDG�VRP�KDU�GH�ÁHVWH�+HLQH�QDYQ��
���DY����QDYQ��,�WLOOHJJ�ÀQQHV�PDQJH�+HLQH�QDYQ�L�
6WUDQGHEDUP�RJ�0DXUDQJHU��0HQ�GHW�HU�L�+ROPHGDO�
VRNQ�DW�+HLQH�QDYQHW�KROGHU�VHJ�OHQJVW��'HW�HU�
GHQ�VWUHQJH�RSSNDOOLQJV�SOLNWHQ�VRP�JM¡U�DW�HW�
QDYQ�KROGHU�VHJ�L�HQ�IDPLOLH�L�JHQHUDVMRQHU��2J�GHW�
EOH�RSSIDWWHW�VRP�©IMROOHWª�n�RSSNDOOH�QRHQ�IUD�HQ�
DQQHQ�VOHNW��,�GH�DOOHU�ÁHVWH�WLOIHOOHQH�HU�GHW�HQWHQ�
EHVWHIDU�HOOHU�ROGHIDU�VRP�EOLU�RSSNDOW��3OLNWHQ�WLO�n�
NDOOH�RSS�HNWHIHOOH�VRP�YDU�JnWW�ERUW��JLNN�IRUDQ�DOO�
DQQHQ�RSSNDOOLQJ��(W�HNVHPSHO�HU�GD�6LUL�9LDUVGRWWHU�
�I�������EOLU�HQNH�HWWHU�+HLQH�+DNWRUVVRQ��\H�RJ�
JLIWHU�VHJ�PHG�$QÀQQ�3HUVVRQ�6WRUKDXJ��I���������
'HW�I¡UVWH�EDUQHW�EOLU�GD��VRP�QHYQW�WLGOLJHUH��NDOW�
+HLQH��$QÀQQVRQ�6WRUKDXJ��������������HWWHU�VLQ�
PRUV�I¡UVWH�PDQQ��RJ�EOLU�DOWVn�IDUIDU�WLO�+HLQH�
$QÀQGVHQ��)XUGDKO�

+HLQH�QDYQHW�L�VOHNWD�9HVWYLN
'HW�HU�LNNH�XQDWXUOLJ�DW�GHW�EOH�+HLQH�9HVWYLN�������
������VRP�RYHUWRN�NLVWHQ�+HLQH�$QÀQGVHQ�KDGGH�
PHG�GD�KDQ�NRP�IUD�)XUGDO�\WWHUVW�L�cNUDIMRUGHQ�WLO�
9HVWYLN�Sn�%¡POR��VLGHQ�KDQ�KLWWLO�HU�GHQ�HQHVWH�L�
VOHNWD�9HVWYLN�Sn�%¡POR�VRP�HU�RSSNDOW�HWWHU�KDQ��
'HQ�\QJVWH�V¡QQHQ�WLO�+HLQH�$QÀQGVHQ��(OLDV�-RKDQ�
9HVWYLN�������������ÀNN�HQ�V¡QQ�VRP�EOH�RSSNDOW�
HWWHU�EHVWHIDUHQ�+HLQH��+DQ�G¡GH�LPLGOHUWLG���nU�
JDPPHO��'HQ�\QJVWH�V¡QQHQ�WLO�(OLDV��+HLQH�9HVWYLN��
�������������VRP�HU�PLQ�IDU��EOLU�RJVn�RSSNDOW�HWWHU�
VLQ�EHVWHIDU�

'D�QDYQHW�+HLQH�NRP�WLO�%¡POR

,NNH�OHQJH�I¡U�+HLQH�9HVWYLN�G¡GH�����MXOL�L�nU��WRN�KDQ�NRQWDNW�PHG�%¡POR�7XU��RJ�6RJHODJ�PHG�
VS¡UVPnO�RP�GH�YLOOH�WD�LPRW�HQ�NLVWH�VRP�KDQ�KDGGH��RJ�VRP�KDGGH�Y UW�L�IDPLOLHQV�HLH�L�Q UPHUH�
ÀUH�JHQHUDVMRQHU��3n�NLVWHQ�YDU�QDYQHW�+HLQH�$QÀQGVHQ�)XUGDKO�������PDOW�PHG�VLUOLJH�ERNVWDYHU��
.LVWHQ�NDQ�Qn�VHHV�L�PXVHHW�)ULGWXQ�Sn�/DQJHYnJ�

$Y�$VWULG�9HVWYLN�1LOVHQ
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(OLDV�-RKDQ��PLQ�IDUIDU��YDU�P¡EHOVQHNNHUO UOLQJ�L�
7KHRGRU�2OVHQV�P¡EHOIDEULNN�L�+DXJHVXQG��VRP�L�
�����KDGGH����PDQQ�L�DUEHLG��+DQ�EOH�JLIW�L�E\HQ�RJ�
ERGGH�GHU�UHVWHQ�DY�VLWW�OLY��'H�FD�����VLVWH�nUHQH�YDU�
KDQ�NLUNHWMHQHU�L�9nU�)UHOVHUV�NLUNH���0LQ�IDU�+HLQH�
9HVWYLN�HU�GHUPHG�I¡GW�L�+DXJHVXQG��RJ�YDU��Vn�
YLGW�MHJ�YHW��L�QRHQ�nU�GHQ�HQHVWH�L�E\HQ�PHG�QDYQHW�
+HLQH��

+HLQH�9HVWYLN��1HVHW��HU�V¡QQ�DY�PLQ�WUHPHQQLQJ�
-RKDQQD�9HVWYLN��VRP�KDGGH�JRG�NRQWDNW�PHG�PLQ�
IDUV�IDPLOLH�L�+DXJHVXQG��RJ�MHJ�WUDII �KHQQH�YHG�
PDQJH�DQOHGQLQJHU�L�PLWW�EDUQGRPVKMHP��-HJ�KDGGH�

GH�VLVWH���nUHQH�JRG�NRQWDNW�PHG�+HLQH�9HVWYLN��VRP�
YDU�IRUQ¡\G�PHG�QDYQHW�VLWW��RJ�JOHGHW�VHJ�RYHU�DW�
YnU�V¡QQ�zJ�KHWHU�+HLQH��+HLQH�9LKRYGH�9HVWYLN��
I����������VRP�IRUHO¡SLJ��GHQ�VLVWH�VRP�HU�RSSNDOW�
HWWHU�+HLQH�$QÀQGVHQ�L�IDPLOLHQ�9HVWYLN�

� � � $VWULG�9HVWYLN�1LOVHQ��.RSHUYLN�

.LOGHU��

.YLQQKHUV�PLQQH��cUERN�IRU�.YLQQKHUDG�9��������
%¡POR�E\JGHERN��ELQG�,,,�������
6NnQHYLNVRJD��ELQG���������

*$0/(�75(

*DPOH�WUH�YDU�WLO�I¡U�GX�YDUW�ERUHQ�
*DPOH�WUH�KDU�VHWW�HL�PRU��HLQ�IDU
OHLNH�VHJ�VRP�ERUQ�L�OMRVH�YnUHQ�

VHWW�GHL�PRJQDVW�Sn�GHQ�JDPOH�JDUG�

*DPOH�WUH�VnJ�PDQJ�HLQ� WWOHG�VWUHYH�
XQJGRP�EO¡PH��EORPDU�IDOOH�DY�
*DPOH�WUH�NDQ�HQQn�OHQJH�OHYH�

VHQGH�EODG�PHG�YLQGHQ�Sn�YnU�JUDY��

2ODY�9LN

.LVWHQ�HWWHU�+HLQH�$QÀQGVHQ�)XUGDKO�IUD������

+HLQH�9HVWYLN�������������
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c�YHNVD�RSS�Sn�+RYODQG�YDU�WUXOHJ�JDQVNH�OLNW�
GHL�DQGUH�JUHQGHQH�Sn�/DQJHYnJ��+HLPHYHUDQGH�
P¡GUHU�PHG�I¡UNOH�VLNUD�GHW�IRUXWVLJEDUH�RJ�WU\JJH��
.OHVYDVNHQ�KDQJ�XWH�Sn�PnQGDJ�RJ�WHSSHQH�Sn�
IUHGDJ��0H�NRP�DOOH�KHLP�WLO�PLGGDJ�PHG�SRWHWHU�
NYDU�GDJ��RJ�DOWHUQDWLYH�EDUQHYHQOHJH�PHQ\DU�YDU�
LNNMH�n�VSRUD�RP�PH�U\QND�Sn�QDVD�RYHU�VSHNMHVLOG�
HOOHU�VWHLNW�PDNUHOO��0DW�YDU�QRNR�HLQ�PnWWH�KD��LNNMH�
QRNR�HLQ�YDU�LQWHUHVVHUW�L�HOOHU�HNVSHULPHQWHUWH�PHG��

.RVWKDOG�RJ�PDWYDQDU�YDU�DOGUL�VWRUH�WHPD��PHQ�
OLNHYHO�NMHQGH�DOOH�WLO�7UXVVHOELOHWHW��'HW�YDU�GDPD�
PHG�VWUXPD�L�QDWXUIDJERND�©+X�KDGGH�LNNMH�HWH�
ÀVNª��0H�VWUHL�RVV�JMHQQRP�XWDOOHJH�ÀVNHPLGGDJDU�DY�
GHQ�JUXQQ�

©c�HWD�XWHª�YDU�LNNMH�QRNR�DQQD�HQQ�n�Jn�Sn�PDWWXU�
WLO�+DYQDEURWHW�HOOHU�NDIÀWXU�WLO�3nGO��5HVWDXUDQW�YDU�
IUDPDQGRUG�ODQJW�RSSL�WHQnUD��PHGDQ�7RWDOHQ�YDU�PH�
PHLU�IDPLOL U�PHG��$W�GHW�I¡UWL�nU�IUDP�L�WLG�VNXOOH�EOL�
QRNR�GHL�NDOOD�NRUWUHLVW�PDW��YLVVWH�PH�LQJHQWLQJ�RP�
QnU�PH�nW�SRWHWHU�RJ�JU¡QVDNHU�IUn�PLGWE¡HQ��HOOHU�
NM¡W�IUn�VPDOD�VRP�KDGGH�IRUV\QW�VHJ�PHG�WXOLSDQDQH�
L�KDJHQ�RP�YnUHQ�

'DJOHJYDUHIRUUHWQLQJDU�IDQWHV�L�ULNW�PRQQ�Sn����RJ�
���WDOHW��'HL�KHWWH�YHUNHQ�5HPD��5LPL��0HQ\��,FD�
HOOHU�.LZL��PHQ�GHULPRW�7YHLWHQ��7¡QQHV��-DNNHQ��
2ODI �RJ�cJHQ�

.XQGHNUHWVHQ�YDU�ORMDO�RJ�IRUGHOWH�VHJ�PHLU�HOOHU�
PLQGUH�ORJLVN�PHOORP�NUDPEXHQH��9DUHXWYDOHW�NXQQH�
YHUD�YDULDEHOW��Vn�PH�XQJDQH��©VRP�YDU�Vn�OHWWH�Sn�
IRWHQª�IHNN�JMHUQH�Jn�ÁHLUH�VWDGDU�I¡U�PH�KDGGH�InWW�
GHW�VRP�VWR�Sn�OLVWD��2J�PH�KDQGOD�L�QHWW��LNNMH�Sn�
QHWW�

7nOPRGLJKHW�YDU�QRNR�PH�IHNN�P\NMH�WUHQLQJ�L��nUHW�
Sn�WDPS��0H�YHQWD�DOOWLG�Sn�QRNR��RJ�VRP�RIWDVW�YDU�
GHW�NQ\WWD�WLO�NYDUGDJVJOHGHU��'HWWH�IRUWHO�VDPVWXQGHV�
NRU�PH�OD�OLVWD�IRU�GHW�VRP�JOHGGH�RVV��2J�NDQVNMH�HU�
QHWWRSS�GHWWH�©JRGH�JDPOHGDJDUª��

)RU�PH�YHQWD�Sn�YLQWHU�PHG�VQ¡�L�'DYLGVEUHNNn�
RJ�LV�Sn�6DODWRUVNRUHQ��9nUHQ�PHG�NXVRP��RJ�n�
KRSSD�VSULQJ�VRNNDOHLVWHQ��6RPPDUHQ�PHG�OHLN�EDN�
KHVMHQH�RJ�XQGHU�VnWHQH��6W�KDQV�PHG�VSLGGD�S¡OVH�
RJ�YDNVQH�VRP�YDU�PHG�Sn�©.DUL�RJ�.QXW�VSULQJ�XWª��
+DXVWHQ�PHG�QHWHU�RJ�-HSSH�VRP�NRP�WLO�.nVn�RJ�
VHOGH�©IURNWª�L�NDVVDU�IUn�5\I\ONH��$QGUH�EnWDU�VRP�
JMRUGH�GDJDQH�OLWW�PHLU�VSDQDQGH�YDU�%HWHOVNLSHW��
)UHGVEXGHW�RJ�0DUDQ�$WD��

c�YHQWD�Sn�EU¡GELOHQ�JDY�RVV�OLNHYHO�PHLU�VPDN�DY�
KLPPHO��/XNWD�DY�IHUVNW�EDNYHUN�QnU�9DOEHUJ�RSQD�
EDNG¡UDQH�Sn�7UDQVLWHQ��YDU�JXOO�YHUGW��.YHLWHEU¡G�
RJ�ÀQW�EU¡G�YDU�GHW�EHVWH��RJ�IUDPOHLV�LNNMH�XVXQW�

(OOHV�YHQWD�PH�Sn�GHL�WR�VLVWH�VRQJDQH�L�
�QVNHNRQVHUWHQ��VRP�NXQQH�VOXPSH�WLO�n�YHUD�OLWW�
PRGHUQH��0H�YHQWD�Sn�QHVWH�HSLVRGH�DY�+XVHW�Sn�
SU ULHQ��6LONHVYDUWHQ��HOOHU�$QWH��,�PHOORPWLGD�I\OJGH�
PH�PHG�Sn�E\JJLQJ�DY�6HQWHUHW��RJ�LNNMH�PLQVW�IRU�
RVV�Sn�+RYODQG��Q\�YHJ�RJ�IHUMHVW¡�L�6DOYHVWUDQGn��
(LW�DQQD�LQQVODJ�IUn�PRGHUQH�WLG�IHNN�PH�WD�GHO�L�
Gn�%XQHVHQ�WRSSD�XWVWLOOLQJD�VL�PHG�/DPSHQ��'HQ�
PHG�DOOH�VWUnD�IHVWD�L�HL�VWRU�NXOH�RJ�VRP�VNLIWD�IDUJH��
.DQVNMH�GHW�ÀQDVWH�PH�KDGGH�VHWW��RJ�L�K¡YHOHJ�
DYVWDQG�RP�P¡WHW�Sn�EHGHKXVHW�IRUWHLNQD�VHJ�OLWW�
JUnWW�

0H�VDPOD�VWMHUQHU�RJ�ÀVNDU�L�6¡QGDJVVNXOHNRUWHW�
L�VWRUH�GHOHU�DY�EDUQGRPHQ��.YDU�V¡QGDJ�NO����
P¡WWH�PH�RSS�PHG�EHVWHNOHGH�RJ�KDQGYHVNH��,�

2SSYHNVW�Sn�+RYODQG�L�I¡UUH�
nUKXQGUH�

$Y�%HQWH�+RYODQG�%HUJWXQ
1R�HU�GHW�LQJHQ�WYLO�OHQJHU��(U�HLQ�I¡GG�L������YHUW�HLQ�DVVRVLHUW�PHG�*DPOHGDJDU��(LW�KDOYWKXQGUHnU�
HU�OHQJH�VLGDQ��2SSYDNVHQ�L�HL�WLG�Gn�DOW�JMHNN�OLWW�VDNWDUH�RJ�RPJUHS�VRP�VWUHVV��WLGVWMXY��KXUWLJPDW��
PRWEDNNHO¡S�HOOHU�VRVLDOH�PHGLDU�LNNMH�YDU�n�ÀQQD�L�RUGERND��(L�WLG�XWDQ�VY UW�PDQJH�DY�GHL�
WHNQLVNH�IRURUGQLQJDQH�PH�KDU�L�GDJ��PHQ�LNNMH�PLQVW�HL�WLG�PHG�KHLOW�DQGUH�SUREOHPVWLOOLQJDU��
IRNXV�RJ�NYDUGDJVV\VOHU��
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+RYODQG�������9ROG��9HVSHVWDG��.nVR�RJ�(LGH�L�EDNJUXQQHQ�
�)RWR�IUn�7HOHPDUN�)O\VHOVNDS�$6�YHG�-RKDQ�2WWHVHQ�KLVWRULVNH�IRWRDUNLY�RJ�IRUODJ��

´6DPEDQGµ�YDU�VHQWUDO��,�E\Q�YHQWD�JOHGHU�VRP�UXOOHWUDSS�RJ�VRIWLV���)RWR��$UQH�%UHLVWHLQ��
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YHNHQH�SU¡YGH�PH�LKHUGLJ�n�YHUD�
6ROVNLQQVEDUQ�RJ�n�OLNQD�'DQLHO�
RJ�5XW�Vn�JRGW�GHW�ORW�VHJ�JMHUH��
6DPVWXQGHV�VDWVD�PH�Sn�DW�-HVXV�
HOVND�DOOH�EDUQD�Vn�K¡JW�DW�KDQ�
RYHUVnJ�HSOHVODQJ��KRV�2WWRHQ�
RJ�K¡QD�PH�GUXNQD�L�VHWHVNXWHQ�
WLO�2ODLHQ���©-RGD��-RVWHLQ�RJ�5R\��
GHW�YDU�GH�VRP�IDQQ�Sn�GHWª�

0LQQHQH�IUn�EHGHKXVHW�HU�WDOOULNH��
RJ�PH�VDW�DWW�PHG�P\NMH�PHLU�
NXQQVNDS�RP�OLYHW�HWWHU�G¡GHQ�
HQQ�RP�NRUOHLV�GHW�WRN�WLO��'HW�
YDU�LNNMH�DOW�PH�WURQJ�YLWH��RJ�GHW�
YDU�OLWHQ�WUDGLVMRQ�L�n�XWIRUGUH�GHW�
NMHQGH�RJ�EHVWnDQGH�

6NXOHQ�YDU�YLNWLJ��RJ�HWWHU�GHW�PH�
XQJDQH�RSSIDWWD��KDGGH�O UDUDU�
HLQ�EUD�VWDWXV��/LNHYHO�YDU�GHL�
LNNMH�IULWHNQH�IUn�GLVNXVMRQDU�RP�
NRUYLGW�GHL�YDU�HLJQD�HOOHU�LNNMH�WLO�
MREEHQ��)O¡\HOVEXNVH�RJ�JDPDO�
ELO�VnJ�XDQVHWW�XW�WLO�n�YHUD�HLQ�
IHOOHVQHPQDU��PHGDQ�%HUQLQJ�
YDOGH�GUHVVEXNVH�RJ�PRSHG�

0H����HOHYDQH�L������NXOOHW�
VWDUWD�Sn�*DPOHVNXOHQ�RJ�IHNN�
PHG�RVV�Q\E\JJ�RJ�EDVVHQJ�
I¡U�%UDNHVWDHQ�NYLWWHUWH�RVV�
XW��1\H�LQWURGXNVMRQDU�KDGGH�
PHOORP�DQQD�YRUH�VNXOHPM¡ON��RJ�
ÁXRUVN\OOLQJ�PHG�0DUJRW�L�DQGUH�
WLPH�WRUVGDJ��'LDPDQWVWLQJ�RJ�
UXVVDGHVVHUW�YDU�zJ�JUHLWW�n�NXQQD�

6LJQDWXUHQ�WLO�+RYODQG�YDU�QRUGDYLQG��6QDXWW�VRP�
GHW�YDU�GHU��KDQGOD�GHW�P\NMH�RP�n�OHLWD�HWWHU�OXQH�
VWDGDU�GHU�PH�NXQQH�OHLND��0HG�UDXGH�NLQQ�RJ�KnUHW�
WLO�Y UV�Q\WWD�PH�GDJDQH�WLO�NUHDWLYH�DNWLYLWHWDU�XWDQ�n�
WHQNMH�Sn�UHWWH�WXUNOHGH�HOOHU�KnUIULV\UH��0H�WRN�KHOOHU�
LNNMH�VHOÀH�QnU�PH�YDU�Sn�WRSSWXU�Sn�.\UNMHIMHOOHW�
HOOHU�6W¡OVKRMHQ�

0HQ��GHW�VNDO�YHUD�VDJW��7YLOOLQJEURU�PLQ�RJ�HJ�
KDGGH�WLOJRQJ�WLO�WR�IULV¡UDU��'HW�YDU�WDQWH�+LOGXU�
RJ�YDNWPHVWHU�6LJXUG��,QJHQ�DY�GHL�KDGGH�GHULPRW�
VYHQQHEUHY�Sn�YHJJHQ�HOOHU�SODNDWDU�PHG�IULV\UDU�WLO�
n�SHLNH�Sn��$NNXUDW�GHW�IHNN�VW¡UVW�NRQVHNYHQVHU�IRU�

PHJ��)RU�Gn�PH�YDU�IHUGLJH�VnJ�QHPOHJ�EURU�PLQ�RJ�
HJ�XW�VRP�WYLOOLQJEU¡GUH��©-D�MD��GD�YHNVH�XWª��WU¡VWD�
PDPPD�

3n�+RYODQG�HU�GHW�QR�PHLU�YHJHWDVMRQ��PHQ�GHW�KDU�
W\QQDVW�XW�L�UHNNHQH�DY�GHL�YDNVQH�VRP�YDU�PHG�n�
SUHJD�EDUQGRPHQ�YnU��'HL�PH�IHNN�MXODNMHNV�KRV�
RP�VRPPDUHQ��GHL�PH�IHNN�VMn�IMHUQV\Q�KRV��GHL�PH�
NM¡SWH�HJJ�KRV��GHL�VRP�VWDNN�WLO�RVV�QRNUH�NURQHU��
GHL�VRP�NMHIWD�IRU�DW�PH�JMHNN�L�JUDVHW��HOOHU�GHL�VRP�
VD�DW�PH�YDU�NMHNNH�XQJDU��

$OW�RJ�DOOH�JMRUGH�VLWW�WLO�DW�GHWWH�YDUW�HLQ�GHO�DY�PLQ�
KLVWRULH�

2J��MD��GHW�YLO�DOOWLG�YHUH�KHLP�WLO�+RYODQG�

6HOVNDS�L�VRPPDUYLQG��$XJXVW������
5R\��$QVNDU��7RUEM¡UQ��%HQWH��/LY��%ULWK�$VODXJ��.ULVWLQ�

5R\�Sn�KHLPOHJH�WUDNWHU�
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'HW�HU�VY UW�OLWH�HJ�KXJVDU�IUn�nUHW�
������%HUUH�HLQ�YDJ�DQLQJ�RP�DW�
GHW�YDU�NULJ�L�ODQGHW��-HQWHQH�VRP�
PH�VD��6ROYHLJ�RJ�0DUJLW�VRP�YDU�
NQDSSH���PQGU��HOGUH�HQQ�HJ��RJ�
VRP�Gn�EXGGH�RSSH�KMn�RVV�Sn�
GHQ�WLG��IRUWDOGH�RP�HLQ�JUn�RJ�
WULVW�GDJ����DSULO�������'HL�KXJVD�
JRGW�GHQ�GDJHQ�NULJHQ�EUDXW�XW��
0H�YDNV�RSS�LODJ��OHLND�VDPDQ�
RJ�Vn�YLGW�HJ�KXJVDU�OHYGH�L�IUHG�
RJ�IRUGUDJHOHJKHLW��'HL�Á\WWD�WLO�
+ROPH�L������WLO�VLWW�HLJH�VPnEUXN��
6HLQDUH�YDU�PH�RIWH�Sn�YLWMLQJ�WLO�
GHL��WDQWH�(OL�RJ�RQNHO�-RKDQ���'HW�
YDU�DOOWLG�WULYHOHJ�n�YHUD�GHU�²�JRGH�
PLQQH�IUn�GHQ�WLGD�

(WWHU�NYDUW�PHUNDU�PH�PHLU�RJ�
PHLU�DW�NULJHQ�VHWWH�VLQH�VSRU�RJVn�
KMn�RVV�L�XWNDQW�1RUHJ��0H�VnJ�
W\VNH�VROGDWDU�PDUVMHUD�Sn�YHJDQH�L�
RPUnGHW��K¡\UGH�VNRW�IUn�IMHUQW�RJ�
Q UW��W\VNH�EnWDU�YDU�LQQRP�.nVR��
W\VNH�Á\�ÁDXJ�OnJW�RYHU�RPUnGHW��
RJ�PH�OLNWH�GHW�LNNMH��'HL�YDU�YnUH�
ÀHQGDU��,�IMRUGHQ�JMHNN�IUDNWHEnWDU�
PHG�VWRUH�EDOORQJDU�L�VQRU�K¡JW�
RYHU�EnWHQ�IRU�n�KLQGUD�Á\�n�NRPD�
IRU�Q U�

(L�KHQGLQJ�VRP�HJ�KXJVDU�JRGW�
IUn�NULJVWLGD��0H�YDU�QRNUH�
SHUVRQDU�RSSH�L�WXQHW�KMn�©7LQHQª�
�0DUWLQ�6ROKHLP���(L�UHNNMH�PHG�
W\VNH�VROGDWDU�NRP�PDUVMHUDQGH�

%DUQGRP�Sn�%¡POR�
1RNUH�PLQQH�IUn�EDUQHnUD

$Y�/DXULW]�(LGH
/DXULW]�(LGH��I¡GG������������RJ�RSSYDNVHQ�Sn�%¡POR��KDU�VNULYH�HLQ�OHQJUH�WHNVW�RP�PLQQH�KDQ�KDU�
IUn�EDUQHnUD��'HWWH�PHG�WDQNH�Sn�GHL�Q UPDVWH�HWWHUNRPDUDQH��%¡POR�7XU��RJ�6RJHODJ�KDU�InWW�ORY�
n�EUXND�WHNVWHQ�L�/HLGDUVWHLGQ��'HWWH�HU�PH�VY UW�WDNNVDPH�IRU�

)RUHOGUD�WLO�/DXULW]�YDU�%HUWD�6LNYHODQG��6LNYDODQG�Sn�- UHQ�RJ�(QRN�(LGH��(LGH�Sn�%¡POR�

/DXULW]�(LGH�HU�QR�EXVHWW�L�1RUKHLPVXQG�

/DXULW]�VLQH�IRUHOGUH��%HUWD�6LNYHODQG�RJ�(QRN�(LGH�

+XVD�Sn�(LGH�
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RSSRYHU�PRW�KXVD��'n�NODUWH�LNNMH�
7LQHQ�n�WHLD��3n�OLWW�DYVWDQG�VNMHOWH�
KDQ�XW�GHL�W\VNH�VROGDWDQH�Vn�NUDIWLJ�
DW�HJ�YDUW�QHVWHQ�UHGG��'HWWH�NXQQH�
YHO�YHUD�IDUOHJ��WHQNWH�HJ��(J�IRUVWRG�
DOW�KDQ�VD��PHQ�GHW�JMRUGH�QRN�LNNMH�
W\VNDUDQH��IRU�GHL�NXQQH�KHOGLJYLV�
LNNMH�QRUVN��(J�PLQQHVW�7LQHQ�
VRP�HLQ�JRGVOHJ�RJ�WULYHOHJ�JDPDO�
PDQQ�PHG�KHLPHUXOOD�VLJDUHWWDU��
UXOOD�L�JUnWW�EUXQW�SRVD�SDSLU��+HLOW�
VLNNHUW�YDU�GHWWH�HL�JRG�EODQGLQJ�
U¡\NHVWLPXODQV�QnU�WLOYHQGLQJVWLGD�
YDU�RYHU��YLO�HJ�WUX�

)¡UVWH�NODVVH�L�IRONHVNXOHQ�
(J�KXJVDU�JRGW�I¡UVWH�VNXOHGDJHQ��
1RNR�V UOHJ�O\VW�n�Jn�Sn�VNXOHQ�
KDGGH�HJ�LNNMH��'HQ�JRQJHQ�JMHNN�
PH�DQQDNYDU�GDJ��'HW�YDU�PHLU�HQQ�
QRN�W\NWH�HJ��'HW�YDU�P\NMH�PHLU�
LQWHUHVVDQW�DOW�GHW�DQGUH�PH�IDQQ�Sn�
XWH�L�QDWXUHQ��'HL�GDJDQH�PH�LNNMH�
YDU�Sn�VNXOHQ��VNXOOH�PH�JMHUD�OHNVHU�
RJ�KMHOSD�WLO�KHLPH��L�DOOH�IDOO�PH�VRP�
YDNV�RSS�Sn�JDUGV��VPnEUXN��0H�
YDU����L�NODVVHQ����MHQWHU�RJ���JXWDU��
nUJDQJ�������

'HQ�I¡UVWH�O UDUHQ�YnU�YDU�IU¡NHQ�
.ULVWHQVHQ�IUn�5XEEHVWDGQHVHW��+R�
O UWH�RVV�ERNVWDYDQH��n�VNULYD��OHVD��
VRJH�ELEHOVRJH��RJ�WDOO�UHNQLQJ��-D��
PH�VRQJ�YHO�OLWW�zJ��PHQ�Vn�YLGW�HJ�
YHLW�YDU�GHW�LQJHQ�VRP�PHUND�VHJ�XW�
PHG�VWRUW�WDOHQW�Sn�GHW�RPUnGHW��'HW�
VNXOOH�IRUUHVWHQ�YRUH�LQWHUHVVDQW�n�VMn�WLPHSODQHQ�IUn�
GHW�I¡UVWH�VNXOHnUHW��.DQVNMH�GHQ�ÀQQHVW�HLQ�SODVV"

.ODVVHURPPHW�YnUW�YDU�L�NMHOODUHQ�L�VNXOHQ��9HG�VLGD�DY�
KDGGH�%¡POR�VSDUHEDQN�WLOKDOG�Sn�GHQ�WLG��Vn�YLGW�HJ�
KXJVDU��0LQ�EHVWHIDU�RJ�(��(��9RUODQG�VDW�GHU��YLNWLJH��
RJ�RUGQD�PHG�SHQJDQH�WLO�IRON��(J�KXJVDU�GHW�YDU�OLWW�
K¡JWLGHOHJ�n�Jn�L�EDQNHQ�²�PDQJH�LQWHUHVVDQWH�VWHPSHO�
VRP�GHL�WU\NWH�QHG�L�HLQ�VPHOWD�UDXG�PDVVH��'HW�VnJ�
VSDQDQGH�XW�Gn�GHL�IRUVHJOD�NRQYROXWWDQH��'n�PnWWH�
GHW�YHUD�YLNWLJ�

'HW�YDU�NULJ�L�ODQGHW��RJ�PH�HOHYDQH�YDU�LNNMH�XWVW\UW�
VRP�HOHYDU�HU�L�GDJ��0H�JMHNN�Sn�WUHVNR�HOOHU�WULVNR�
VRP�PH�VD��RJ�VRP�YDU�SHSUD�PHG�VSLNHU��VSLNHU�PHG�

)Un�Y��0DUJLW��/DXULW]�RJ�6ROYHLJ��Sn�+ROPH��

�)Un�Y��WDQWH�7LOOD��PRU�%HUWD��/DXULW]�Sn�KHVW�

2OJD�.ULVWHQVHQ�
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UXQGD�KRYXG��XQGHU�IRU�DW�GHL�VNXOOH�YDUD�OHQJHU��'HL�
KDGGH�GHQ�HLJHQVNDS�DW�GHL�JOHL�JRGW�Sn�GHW�VOHWWH�
EHWRQJJROYHW�L�JDQJHQ�LQQ�WLO�NODVVHURPPHW��0H�WRN�
IDUW�RJ�IyU�PDQJH�PHWHU�RJ�ODJD�HLQ�IRUVNUHNNHOHJ�O\G��
YHUUH�HQQ�QnU�JULVHQ�VNXOOH�VODNWDVW��RJ�VRP�NYHLQ�L�
¡\UR�WLO�VWRU�LUULWDVMRQ�IRU�IU��.ULVWHQVHQ�YLO�HJ�WUX��RJ�WLO�
OLWW�JOHGH"�IRU�RVV�©VPnNMHOWULQJDQHª�

0REELQJ"�GHW�WUXU�HJ�GHW�YDU�OLWH�DY��.DQVNMH�YDU�GHW�
OLWW�XVNXOGLJ�VPnHUWLQJ��0H�KDGGH�VWRU�UHVSHNW�IRU�
O UDUHQ��.XOWXUHQ�YDU�DQQOHLV��RJ�IRUHOGUD�©MDWWDª�LNNMH�
PHG�DYNRPHW�VLWW�VOLN�VRP�L�GDJ��(J�WUXU�PH�L�VW¡UUH�
JUDG�Gn�HQQ�QR�O UWH�NYD�VRP�YDU�UHWW�RJ�NYD�VRP�YDU�
JDOW��RJ�n�YHUD�QDVHYLV�YDU�LQJHQ�ÀQ�HOOHU�JRG�RSSI¡UVHO��
'HW�YLVVWH�PH�JRGW��6M¡OY�RP�GHW�YDU�NULJ�XWH�L�YHUGD��
PHUND�PH�OLWH�WLO�GHWWH�L�VNXOHQ��'DJDQH�JMHNN�XWDQ�GHL�
VWRUH�RJ�GUDPDWLVNH�KHQGLQJDQH�L�YnU�YHVOH�YHUG�

6RYHSODVVHQ�YnU�YDU�Sn�OHPHQ�����HWJ��(J�OnJ�L�HLQ�
EHQN�VRP�NXQQH�GUDJDVW�XW��0DGUDVVD�YDU�Q UPDVW�
HLQ�VWRU�VHNN�PHG�KDOP�LQQL�²�KDOP�HWWHU�WUHVNLQJD��6n�
YLGW�HJ�KXJVDU��YDU�GHQ�JDQVNH�JRG�n�OLJJMD�Sn��/XV�RJ�
ORSSHU�K¡\UGH�PH�RP��PHQ�PRU�YDU�V UV�Q¡\HQ�PHG�
n�NRQWUROOHUD�GHW��RJ�LQJHQ�DY�RVV�IHNN�QRNR�VOLNW�GHW�
HJ�NDQ�KXJVD��'HW�HJ�KXJVDU�V UV�JRGW��YDU�NYDU�JRQJ�
PRU�WRN�IUDP�GHQ�VYDUWH�WHWW�WLQGD�NDPPHQ�RJ�VNUDSWH�
KnUERWQHQ�Vn�GHW�VYHL�OHQJH�HWWHU��'HW�YDU�Q UPDVW�HL�
IRUP�IRU�WRUWXU��PHQ�VLNNHUW�Q¡GYHQGLJ��)RU�OXV�YLOOH�
KR�PRU�LNNMH�VMn�Sn�RVV�

©$UEHLGª�RJ�IULWLG��0H�YDU�LNNMH�Vn�VWRUH�I¡U�PH�
PnWWH�KMHOSD�WLO�KHLPH�Sn�JDUGHQ��2P�YLQWHUNYHOGDQH�
YDU�GHW�n�KDOGD�O\NWD�Sn�YHJ�WLO��IMRVHQ��IM¡VHQ�²�HL�OLWD�
ÁDJJHUPXV��SDUDÀQO\NW�VRP�EODIUD�I OW�L�YLQGHQ��PHQ�
JDY�OLNHYHO�WLOVWUHNNHOHJ�OMRV�IRU�GHL�XOLNH�JMHUHPnO��
'HW�YDU�KHOVW�PRU�VRP�PM¡OND�GHL���N\UQH�PH�KDGGH��
0H�ERUQD�YDU�PHG�RJ�PnND�L�JM¡GVHOUHQQD��UHLY�K¡\�
RJ�OLWW�DQQD�I¡UHIDOODQGH�DUEHLG��'HW�YDU�DOOWLG�HL�JRG�
RJ�IUHGIXOO�VWHPQLQJ�L�IM¡VHQ��/\GHQ�IUn�G\UD�VRP�
nW��KHVWHQ�VRP�VWRG�GHU�RJ�YDU�EHUUH�UROHJ�RJ�WU\JJ��
1RNUH�VDXHU�K¡\UGH�PH�EU ND�L�Q UOHLNHQ��/XNWHQH�
DY�VXU�Kn��P¡N��K¡\��RJ�DQQD�JRGW�EODQGD��K¡\UGH�
PHG�WLO�GHWWH�WLOY UHW��2J�QnU�PH�YDU�Sn�VDPOLQJDU�Sn�
EHGHKXVHW��YDU�GHW�W\GHOHJ�NYHQ�VRP�YDU�ERQGH�RJ�
NYHQ�VRP�YDU�VWUDQGVLWMDU�VRP�GHL�NDOODU�GHW�

.ULJHQ�HNVLVWHUWH�GHU�XWH��PHQ�LNNMH�KHU�L�IM¡VHQ��'HW�
YDU�OLNVRP�QRNR�YHG�G\UD�VRP�URD�RVV�QHG�L�HLQ�HLJHQ�
IUHG�L�HL�DQQD�YHUG�

,�IULWLGD�IDQQ�PH�Sn�PDQJH�WLQJ��2P�YLQWHUHQ��QnU�
YDWQD�YDU�WLOIURVQH��NRP�VNHLVHQH��VQDEHO�VNHLVHQH�IUDP�
0H�PnWWH�ÀOD�VNHLVHQH�XQGHU�VM¡OYH�IRU�n�In�JRGW�IHVWH�
RJ�JRG�JOL��'HL�YDNVQH�KDGGH�LNNMH�WLG�WLO�VOLNW��2J�PH��
PH�IHNN�GHW�WLO�VM¡OYH��RJ�O UWH�QRNR�DY�GHW�n�NXQQH�
KDQGVDPD�HLW�YHUNW¡\�RJ�YHUD�VM¡OYKMHOSHQ�WLO�GHW�
PHVWH��,�NULJHQV�GDJDU�RJ�XWRYHU�HL�WLG��YDU�GHW�PDQJH�
NDOGH�YLQWUDU�

0H�VNHLVD�Sn�PDQJH�YDWQ�RJ�WM¡UQDU�²�(LGHVYDWQHW��
.DODYnJVWM¡UQD��1LSDWM¡UQD�RJ�ÁHLUH�DQGUH�
VPnWM¡UQDU��(WWHU�NYDUW�NRP�KRFNH\�VN¡\WHQH��RJ�Vn�
ODQJUHQQVN¡\WHQH��'HL�NDOGH�YLQWHUNYHOGDQH�Sn�LVHQ�
HOOHU�L�DNHEDNNHQ�PHG�QRUGO\V�RJ�NODU�VWMHUQHKLPPHO��
YDU�HL�ÀQ�RSSOHYLQJ�VRP�JDY�JRGH�NMHQVOHU�RJ�JRGH�
PLQQH��2J�LNNMH�PLQVW�QnU�PH�NRP�KHLP�RP�NYHOGHQ��
JDQVNH�XWN¡\UGH��Gn�VPDND�GHL�JURYH�VNLYHQH��
KHLPHODJD�HOOHU�GHL�IUn�+DXJH�RJ�/LQGnV�EDNHUL�L�
+DXJHVXQG��DOGHOHV�IRUWUHIIHOHJ�²�XWDQ�SnOHJJ�DY�QRNR�
VODJ��PHQ�HLW�VODJV�VP¡U��RJ�DY�RJ�WLO�OLWW�VLUXS�

(LQ�YLQWHU�YDU�(LGHVYDWQHW�WLOIURVH�PHG�WMXNN�LV��'n�WRN�
7LQHQ�HOOHU�VRQ�KDQV��1LOV��KHVWHQ�RJ�N¡\UGH�P¡N�WLO�
EDNNDQH�KHLOW�L�V¡UH�HQGHQ�DY�YDWQHW��3n�GHQ�WLG�YDU�GHW�
QRNUH�JRGH�G\UND�WHLJDU�GHU�VRP�JDY�OLWW�WLOWUHQJW�I{U�WLO�
G\UD�KDQV�

6Q¡��YDU�GHW�PLQGUH�DY�KHU�XWH�L�KDYJDSHW��/DQJH�
SHULRGDU�PHG�IURVW�NXQQH�GHW�QRN�YHUD��PHQ�QnU�YrUHW�
VOR�RP��NXQQH�GHW�JMHUQH�YHUD�VQ¡�HLQ�GDJ��RJ�UHJQ�
QHVWH�GDJ��6OLN�YDU�GHW�RIWH�RP�YLQWUDQH��'HW�YDUW�OLWH�
VNLJnLQJ��0HQ�²�GHW�PnWWH�YHO�YHUD�L�VOXWWHQ�DY�NULJHQ�
HOOHU�UHWW�HWWHU��DW�HJ�IHNN�HLW�SDU�VNL�VRP�YLVVWQRN�
W\VNDUDQH�KDGGH�KDWW�²�NYLWPDOD��'HL�YDU�LNNMH�EHUUH�
DOWIRU�ODQJH��PHQ�EUHLH�RJ�WXQJH��RJ�VOHWW�LNNMH�WLOSDVVD�
PLQ�YHVOH�NURSS��0HQ�HJ�O UWH�QRN�n�KDOGD�EDODQVHQ�Sn�
GHVVH�VNLD��Vn�KHLOW�ERUWNDVWD�YDU�GHW�QRN�LNNMH�

)DU�YDU�Sn�VLOGHÀVNH�RP�YLQWUDQH��0DQJH�EnWDU�IUn�
%¡POR�JMHNN�QRUGRYHU�WLO�0nO¡\�RPUnGHW��1RNUH�DY�
EnWDQH�YDU�©GULYDUDUª�RJ�QRNUH�VQXUSDUDU��0RU�VWHOWH�
IM¡V�RJ�KXV��6M¡OY�RP�GHW�YDU�NULJ��OHYGH�PH�ERUQD�HLW�
VRUJODXVW�OLY��0HQ�PH�IHNN�NODU�EHVNMHG�RP�DW�RQNODQH�
YnUH��6LJYDOG�RJ�.ULVWLDQ�²�KDQGHOVÁnWHQ�RJ�PDULQHQ��
YDU�Sn�QRUGODQGVÀVNH�RJ�VOHWW�LNNMH�XWH�L�NULJHQ��0HQ�
PH�VODSS�KHOGLJYLV�n�VYDUD�Sn�VS¡UVPnO�DY�GHQQH�W\SHQ��
%HJJH�NRP�KHLP�DWW�PHG�KHOVD�LQWDNW��PHQ�NULJHQV�
JUX�KDU�QRN�LNNMH�JnWW�KHLOW�XSnYHUND�IRUEL�GHL�KHOOHU��
2J�EHVWHPRU�RJ�EHVWHIDU�IHNN�DOGUL�VMn�DWW�VLQH�WR�
V¡QHU��)RU�GHL�YDU�QRN�GHWWH�HLW�WXQJ�E¡U�n�EHUD�Sn�L�VLQ�
DOGHUGRP�
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'HW�KHQGH�UHWW�VRP�GHW�YDU�DW�EnWDU�NRP�LQQRP�.nVR�
PHG�VLOG��'HQ�YDU�VRP�UHJHO�JUDWLV��6WHLNW�VLOG�YDU�
NM UNRPH�WLOVNRW�WLO�PDWIDWHW�IRU�PDQJH��JRGW�RJ�LNNMH�
PLQVW�ELOOLJ��RJ�NMHNW�n�JMH�ERUW�WUXU�HJ�GHW�YDU�IRU�GHL�
VRP�KDGGH�K¡YH�WLO�GHW��)RON�YDUW�JODGH�DY�n�In��RJ�DY�n�
JMH��'HW�YDU�DOOWLG�HL�JRG�VWHPQLQJ�YHG�VOLNH�K¡YH�

0H�JXWDQH�Sn�(LGH��$UWXU�+RYODQG��(UOLQJ�
0 ODQG�RJ�HJ��YDU�XWH�L�(LGHVYnJHQ�RJ�SOXNND�VLOG��
3n�2VQHVVNM UHW��HLW�VW\NNH�XWH�L�YnJHQ��VHW�PHVW�
DOOWLG�ÁHLUH�IXJOHDUWDU�VRP�WG��VNDUY�� UIXJO�RJ�XOLNH�
PnNHDUWDU�P�P��,�GHQQH�QDWXUSHUOD�YDU�GHW�GHW�
I¡UHJMHNN�

(WWHU�NULJHQ�RJ�XWRYHU��YDU�GHW�WLO�GHOV�VWRUH�PHQJGHU�
VLOG�VRP�VHLJ�LQQ�Sn�YnJHQ��1RNUH�VLOGHU�IDOO�DOOWLG�DY�Gn�
JDUQD�YDUW�GUHJHQ�RYHU�UHNND�Sn�GHL�VW¡UUH�EnWDQH��RJ�
Gn�NXQQH�PH�SOXNND�GHL�

-D��PH�KDGGH�JDUQ�XWH�VM¡OY�RJ��RJ�IHNN�VLOG�Vn�UREnWHQ�
YnU�YDUW�JRGW�ODVWD��0H�KDGGH�IUL�IUn�VNXOHQ�Gn�GHWWH�
ÀVNH�I¡UHJMHNN��)DQJVWHQ�PnWWH�PH�I¡UD�UR�WLO�(VSHY U�
IRU�OHYHULQJ��'HW�YDU�P\NMH�DUEHLG�IRU�NM UNRPQH�
ORPPHSHQJDU��0HQ�GHW�YLNWLJDVWH�YDU�YHO�GHW�PH�O UWH�
DY�n�JMHUD�GHWWH�VM¡OYH��WHQNMD�SUDNWLVN��RJ�JMHUD�HLQ�
MREE��6M¡OYVDJW�VQDNND�PH�PHG�HUIDUQH�ÀVNDUDU�VRP�
NXQQH�JMH�RVV�JRGH�UnG��)ULWLGVSUREOHP�YDU�HLW�XNMHQW�
RUG�L�YnU�EDUQGRP��0H�IDQQ�DOOWLG�QRNR�n�JMHUD�Sn�

,�NM¡OYDWQHW�DY�VLOGHÀVNHW��WRN�PH�XW�HLQ�KDOYNDVVH�VLOG�
VRP�PH�ODJD�OXEEHVLOG�DY��6LOGD�YDUW�ÁHNW�²�VNRUHQ�HWWHU�
U\JJMD�EHLQHW�VOLN�DW�GHL�WR�VLGHQH�KDQJ�VDPDQ�L�EXNHQ��
+RYXGHWH�VNDU�PH�ERUW��RJ�VSRUHQ�YDUW�EUHWWD�VOLN�DW�
VLOGD�VLGHQH�YDUW�SUHVVD�IUn�HLQDQQDQ�IRU�DW�U¡\NHQ�
VNXOOH�NRPD�WLO�Sn�KHLOH�VLOGD�

'HW�YDU�YLNWLJ�DW�VLOGD�YDUW�SDVVHOHJ�VDOW��0H�ODJD�HLQ�
ODNH�Vn�VWHUN�DW�HL�ULPHOHJ�VWRU�SRWHW�VNXOOH�Á\WD�QnU�GHW�
YDUW�VWXNNH�HLQ�ÀUH�WRPPDUV�VSLNHU�JMHQQRP�GHQ��6LOGD�
VNXOOH�Vn�Á\WD�L�ODNHQ�Vn�OHQJH�DW�GHQ�VYDUWH�SXSLOOHQ�
L�VLOGHDXJD�YDUW�NYLW��RP�ODJ���������PLQ��6n�YDU�GHW�n�
In�VLOGD�WUHGG�LQQ�Sn�K¡YHOHJ�WMXNNH�KDVOH�VWHQJHU�RJ�
KHQJW�RSS�WLO�WXUN��5¡\NHQ�IHVWD�VHJ�EHWUH�QnU�VLOGD�YDU�
WXUU��'HW�JDPOH�K¡QVHKXVHW�HLJQD�VHJ�JRGW�WLO�n�U¡\NMD�
VLOG�L��(L�JDPDO�MDUQJU\WH�YDUW�EUXNW�WLO�HOGVWDG��RJ�EUDNH�
WLO�n�EUHQQD�IDQQ�PH�UHWW�XWDQIRU�G¡UD��'HW�YDU�YLNWLJ�
DW�GHW�YDUW�U¡\N�XWDQ�HOG��9DU�GHW�IRU�P\NMH�HOG��YDUPH��
PnWWH�PH�VNYHWWD�YDWQ�Sn��2J�PH�VRP�VSUDQJ�XW�RJ�
LQQ�L�U¡\NHQ�OXNWD�VLNNHUW�JRGW�PH�zJ��PHQ�HJ�K¡\UGH�
LQJHQ�NODJH�L�GHQ�VDPDQKHQJ��6nQQ�YDU�GHW�EHUUH��(WWHU�
QRNUH�GDJDU�¡NWHU�PHG�JRG�U¡\N��YDU�VLOGD�IHUGLJ�WLO�

n�KHQJMD�RSS��'HQ�PnWWH�KHQJMD�OXIWLJ��VOLN�DW�KR�LNNMH�
VXUQD��2J�QnU�JDXNHQ�JRO��NXQQH�PH�HWD�KR��/XEEHVLOG�
EUXNWH�PH�RIWH�WLO�NYHOGV�RJ�PHVW�DOOWLG�VRP�QLVWD�L�
WRUYP\UD�PHG�NDOGH�SRWHWHU�DWWnW��5HWW�RIWH�YDU�PH�
ERUQD�ERUWRP�XWKXVHW�RJ�IDQQ�RVV�VSHNW�OXEEHVLOG�RJ�
nW�GHW�PH�YLOOH��,�GDJ�YLO�HJ�VHL�DW�JRG�OXEEHVLOG�HU�GHW�
PH�YHO�YLO�NDOOD�KHUUHNRVW�

9nU��VXPDUDUEHLG��6M¡OY�RP�JDUGHQ�YDU�OLWHQ�²���N\U��
HLQ�KHVW�����VDXHU��HLQ�VWXW�RJ�NDQVNMH�HLQ�NDOY�RJ�QRNUH�
K¡QV��Vn�YDU�GHW�DOOWLG�QRNR�n�JMHUD��0H�EUXNWH�KHVW�RJ�
NMHUUH�WLO�WUDQVSRUW�DY�PDWHULDODU�RJ�DQGUH�YDUHU��+MXOD�
Sn�NMHUUD�HOOHU�VOHGHQ�YDU�DY�WUH��HLN��'HL�EHVWRG�DY�
HLW�VROLG�QDY��HLNHU��©VSLOHUª�RJ�MDUQULQJ��(L�VOLN�NMHUUH�
EUXNWH�PH�RIWH�P�D��IRU�n�In�XW�P¡ND�²�JM¡GVOD��'HW�n�
N¡\UD�XW�P¡N��YDU�HLW�WXQJW�DUEHLG�VRP�U¡\QWH�Sn�KHLOH�
NURSSHQ��PHQ�PHVW�Sn�DUPDU�RJ�U\JJ��1nU�PDQJH�ODVV�
PHG�P¡N�OnJ�XWH�Sn�EDNNDQH��YDU�GHW�n�WD�JUHLSD�IDWW�RJ�
VSUHLD�GHQ�XWRYHU�Vn�JRGH�PH�IHNN�GHW�WLO��'HUHWWHU�YDUW�
GHQ�KDUYD�²�VPXOGUD�VXQG�²�IRU�DW�GHQ�OHWWDUH�VNXOOH�
NRPD�JUDVURWD�WLO�Q\WWH�VRP�JM¡GVHO��'n�EUXNWH�PH�
KHVWHQ��'HWWH�YDU�LNNMH�GHW�DUEHLGHW�PH�OLNWH�EHVW��PHQ�
GHW�PnWWH�JMHUDVW��RJ�GHW�SRVLWLYH�L�GHW�YDU�DW�PH�IHNN�
WUHQLQJ�L�IULOXIW�RP�LNNMH�EHUUH�IULVNOXIW��RJ�NDQVNMH�
LNNMH�KHLOW�HWWHU�GDJHQV�PHLU�SURIIH�PHWRGDU�

(UOLQJ��6ROYHLJ��/DXULW]�
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3RWHWHU�RJ�JXOURW�YDU�QRNR�PH�G\UND�VM¡OYH��RJ�
VWXQGRP�VHOGH��,QQH�L�P\UD�YDU�GHW�JRG�MRUG�IRU�
JU¡QVDNG\UNLQJ��3RWHWHQH�YDUW�VY UW�JRGH�Sn�VPDN��
SDVVHOHJ�PM¡OQH��RJ�VHUGHOHV�JRGH�DWWnW�IHLW�VSHNHVLOG��
VRP�PH�KDGGH�ULNHOHJ�DY��0H�EUXNWH�KHVWHQ�QnU�PH�
VHWWH�SRWHWHU�L�©JDPOHª�nNUDU��3ORJHQ�YDU�VSHVLHOW�
XWIRUPD�IRU�n�ODJD�GHL�UHWWH�IXUHQH��3RWHWHQH�YDUW�VHWWH�
QHG�PHG�HLQ�DYVWDQG�Sn�OLWW�RYHU�HL�VNROHQJGH��6DXH�
P¡N�RJ�OLWW�NXQVWJM¡GVHO�YDUW�Vn�ODJW�RSSn�I¡U�SORJHQ�
YHOWD�PROG�RYHU��6n�YDU�GHW�EHUUH�n�KnSD�Sn�RJ�EH�RP�
©JRGW�RJ�ODJOHJ�YrUª�VRP�GHW�KHLWH�Sn�GHQ�WLG��VOLN�DW�PH�
IHNN�QRNR�DWW�IRU�VWUHYHW��RJ�QRNR�n�OHYD�DY�

7LGOHJ�Sn�YnUHQ�WRN�OHPPLQJD�WLO��'HW�YDU�RJ�HLW�VW\U��
6WRUW�VHW�JMHNN�GHW�EUD��6DXHU�RJ�ODP�JMHNN�HL�VWXQG�Sn�
KHLPHE¡HQ��0HQ�GHU�NXQQH�GHL�LNNMH�Jn�OHQJH�IRU�Gn�
YDUW�DYOLQJD��JUDVHW�VRP�GHL�DQGUH�G\UD�VNXOOH�OHYD�DY�
UHGXVHUW��'LIRU�YDUW�²�L�DOOH�IDOO�L�QRNUH�nU�²�VDXHU�RJ�
ODP�IUn�ÁHLUH�JDUGDU�Sn�%¡POR�VHQGH�WLO�IMRUGV�VRP�PH�
VD��WLO�.YLQQKHUDG��'HW�YDU�LNNMH�XWDQ�SUREOHP�n�IDQJD�
VDXHQH�RJ�ODVWD�GHL�RP�ERUG�L�KHOOHU�VPn�VN¡\WHU��)OHLUH�
WLPDU�WRN�UHLVD�LQQRYHU�IMRUGHQ�

0HQ�Sn�GHQ�WLG�YDU�GHW�QRN�DY�WLG�n�WD�DY��RJ�NDQVNMH�
IRU�VXPH�HL�NM UNRPHQ�NYLOG�IUn�VOLWHW��HOOHU�NDQVNMH�HL�
Q\�RJ�VSDQDQGH�RSSOHYLQJ�IRU�XQJJXWDQH�VRP�IHNN�
YHUD�PHG��6n�YLGW�HJ�KXJVDU��YDUWH�LNNMH�GHQQH�VDXH�
IMRUG�RUGQLQJD�Vn�PDQJH�nU��(J�KDGGH�PLVWDQNH�RP�DW�
JHYLQVWHQ�YDUW�UHODWLYW�OLWHQ��2P�KDXVWHQ�Gn�PH�VNXOOH�
KHQWD�KHLP�DWW�VDXHQH��YDU�GHW�DOOWLG�VSDQDQGH�n�VMn�NRU�
VWRUH�ODPPD�YDU��RJ�RP�DOOH�YDU�IXQQH��0H�RYHUQDWWD�
JMHUQH�Gn�HL�QDWW�RJ�OnJ�©ÁRODJGHª�Sn�HLQ�VWRU�VDO�ÁHLUH�
VDXHKHQWDUDU��3n�GHVVH�WXUDQH�IHNN�PH�RJ�NM¡SD�IUXNW�²�
KHOVW�HSOH�RJ�S UHU��'HW�YDU�QRN�LNNMH�DOOWLG�NYDOLWHWHQ�
Sn�HSOD�YDU�WRSS�YDUH�²�GHL�VD�EHUUH��©HSOH�RJ�PDNNHQ�
KDU�VDPH�VPDNHQª

9DVNHGDJ�L�(LGHVYDWQHW�YDU�HLQ�GHO�DY�OLYHW�
VXPDUVGDJHQ�L�PLQ�EDUQGRP��0H�KHOGW�WLO�OLNH�YHG�
XWO¡SHW�DY�YDWQHW�GHU�HOYD�UDQQ�XW�L�(LGHVYnJHQ��9DWQHW�
KHU�YDU�Vn�©PMXNWª�RJ�JRGW�n�YDVND�NOHGH�L��(L�VWRU�
JU\WH�I\OW�PHG�YDWQ�YDUW�VHWW�Sn�QRNUH�VWHLQDU�RJ�I\UW�
RSSXQGHU��'HW�YDU�OLWW�VRVLDOW�RJ�QRNVn�Q\WWLJ�n�JMHUD�
NOHYDVNHQ�Sn�GHQ�PnWHQ�VWXQGRP��.XOWXUHQ�YDU�VOLN�
DW�WLGD�PnWWH�KHOVW�EUXNDVW�WLO�QRNR�Q\WWLJ��7LGD�YDU�
G\UHEDU��6O¡VLQJ�PHG�WLGD��HOOHU�n�©GULYD�GDQNª��YDU�VOHWW�
LNNMH�EUD�

(LQ�SHULRGH�L��RJ�OLNH�HWWHU�NULJHQ��VSDGGH�PH�WRUY�
QRUG�L�PDUND��7RUY�EUXNWH�PH�WLO�EUHQVHO�L�WLOOHJJ�WLO�
YHG��NRNV�RJ�NRO��9HG�©)RURª�VRP�PH�VD��KDGGH�PH�HL�

P\U�VRP�YDUW�EUXNW�L�QRNUH�nU��)DU�VSDGGH�XW�HLQ�©WHLJª�
Sn�RP�ODJ��[�P��7RUY�HWWHU�WRUY�YDUW�VSDGG�RSS�L�������
VSD�GMXSQHU��WUXU�HJ��0H�ERUQD�IHNN�WRUYHQH�ODJW�Sn�HL�
JUHLS�RJ�EDU�GHQ�VR�WLO�HLQ�SODVV�L�Q UOHLNHQ�IRU�WXUNLQJ��
0H�NDOOD�GHW�IRU�n�YRGOD�WRUY��'HW�YDU�DOOWLG�VSDQDQGH�
NRU�PDQJH�GMXSQHU�PH�IHNN��1nU�YDVVWU\NNHW�YDUW�IRU�
VWRUW��EUDXW�YDVVEHQNHQ�GHPQLQJD�VDPDQ��'n�PnWWH�
IDU�NRPD�VHJ�YHNN�L�HLQ�IDUW��(WWHU�HL�WLG�PnWWH�PH�QRUG�
IRU�n�VHWMD�RSS�WRUYHQH�L�©NUDNNDUª��'HL�YDUW�Gn�ODJGH�
VOLN�DW�GHUVRP�GHW�NRP�UHJQ��VNXOOH�YDWQHW�UHQQD�DY�RJ�
LNNMH�YHWD�XW�WRUYD�IRU�P\NMH�

'HVVH�WXUDQH�L�WRUYP\UD��YDU�JDQVNH�NMHNNH��0H�KDGGH�
DOOWLG�JRG�QLVWH�PHG��RIWH�OXEEHVLOG�RJ�NDOGH�SRWHWHU��
.DIÀNMHOHQ�PHG�YDWQ�RJ�KHLPHPDOHQ�NDIÀ�YDUW�VHWW�
RYHU�HLW�OLWH�EnO��'HW�OXNWD�JRGW�DY�EUHQQH�RJ�NDIÀ��
0H�ERUQD�GUDNN�KHOVW�PM¡ON�HOOHU�VDIW��6NLNNHOHJ�EUXV�
HNVLVWHUWH�LNNMH�

)LVNH�L�¡\DQH�YDU�HL�ÀQ�RSSOHYLQJ��.YDUW�nU�YDU�PH�
JMHUQH�ÁHLUH�JRQJHU�RJ�GRUJD�HWWHU�O\U��6RP�UHJHO�IHNN�
PH�ÀVN��PHQ�KDQ�EHLW�LNNMH�DOOWLG�OLNH�JRGW��6WXQGRP�
NXQQH�PH�In�RYHU�����VWN��,�¡\DQH�HU�GHU�PDQJH�IDUOHJH�
JUXQQHU�RJ�EnDU�VRP�PH�PnWWH�SDVVD�RVV�IRU�
6DPVWXQGHV�PnWWH�PH�NRPD�Q U�ODQGHW�RJ�JUXQQHQH��
IRU�GHW�YDU�JMHUQH�GHU�ÀVNHQ�VWRG��'n�YDU�GHW�YLNWLJ�n�
NMHQQD�WHUUHQJHW�XQGHU�EnWHQ��'HW�JMRUGH�IDU��RJ�PH�
YDU�DOGUL�UHGGH��(WWHU�NYDUW�O UWH�PH�ERUQD�RJ�NRU�GHL�
IDUOHJH�RPUnGD�YDU��'HW�VRP�YDU�VNXPPHOW��YDU�QnU�
YrUHW�YDU�EUD��)RU�Gn�NXQQH�EnDQH�OLNHYHO�EU\WD�XWDQ�DW�
PH�RSSGDJD�GHW��'HW�NXQQH�I¡UD�WLO�DOYRUOHJH�XO\NNHU��
5HGQLQJVYHVW�HNVLVWHUWH�LNNMH�L�YnUH�WDQNDU�²�RJ�KHOOHU�
LNNMH�L�GHQ�NXOWXUHQ��0H�VnJ�YHO�Sn�GHW�VRP�HLW�KHIW��
1HL��NXQQVNDS�RJ�HUIDULQJ�RP�YrU��YLQG��VWUDXP�RJ�
HLJQH�NUHIWHU��YDU�GHW�PH�KDGGH�n�VHWMD�YnU�OLW�WLO��-D��RJ�
VWXQGRP�²�HL�VWLOOH�E¡Q�WLO�KDQ�GHU�RSSH�VRP�KDGGH�DOW�
L�VL�KDQG��

'HW�YDU�DUWLJ�n�VWXGHUD�PnNDQH�VLQ�YHUHPnWH�Gn�PH�
NDVWD�ÀVNHVOR�WLO�GHL��'HL�NRP�VWUDNV�L�KRSHWDO��VORVW�
DOOWLG�RP�JRGELWDQH��VSDUND�WLO�NYDUDQGUH�RJ�KHOGW�HLW�
VYDUH�VSHWDNNHO��6XPH�YDU�PHLU�DJJUHVVLYH�HQQ�DQGUH��
$OOWLG�Pn�GHW�YHUD�QRNRQ�VRP�LNNMH�NDQ�KDOGD�IUHG�²�
XQGHUOHJ�

.YHOGDQH�L�¡\DQH��VROQHGJDQJHQ�RJ�PnNHVNULN��O\GHQ�
IUn�nUHSODVN�HOOHU�IUn�HLQ�JDPDO�HLQ�V\OLQGUD�0DUQD�
HOOHU�6DEE��VWnU�IRU�PHJ�VRP�ÀQH�RSSOHYLQJDU�²�RJ�
PLQQH�L�OLYHW��'HW�HU�VOLNH�RSSOHYLQJDU�VRP�DOGUL�NDQ�
YHUGVHWMDVW�L�NURQHU�RJ�¡UH��RJ�VRP�PDQJH�DY�GHQ�
\QJUH�JHQHUDVMRQ�KDU�YDQVNDU�PHG�n�VNM¡QD��7LGD�YDU�
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Sn�HLQ�PnWH�PHLU�L�©EDODQVHª�Gn��XWDQ�VWUHVV�RJ�XWDQ�
SUHVV��PHQ�OLNHYHO�KDGGH�PH�GHW�PH�WURQJ�

)LVNHQ�PH�IHNN�PnWWH�ÁHNNMDVW��YDVNDVW��VDOWDVW�RJ�
WXUNDVW��0H�KDGGH�LNNMH�VWUDXP�HOOHU�IU\V�Sn�GHQ�WLG��
(O��VWUDXP�IHNN�PH�I¡UVW�L�������(WWHU�HLQ�HOOHU�ÁHLUH�
VOLNH�ÀVNHWXUDU��KDGGH�PH�ÀVN�WLO�PLGGDJ�L�ODQJH�WLGHU��
7XUUÀVN�PHG�VWHLNW�O¡N�RJ�ÁHVN��RJ�PM¡OQH�JRGH�
SRWHWHU�IUn�P\UD��YDU�QRNR�DY�GHW�EHVWH�HJ�IHNN�DY�PDW��
0RU�YDU�HNVSHUW�Sn�n�ODJD�GHW�JRGW�WLO��6HLQDUH�KDU�GHWWH�
YRUH�PLQ�OLYUHWW��6NXOOH�PH�KD�HLQ�PLGGDJ�PHG�IHUVN�
ÀVN��NXQQH�PH�EHUUH�UR�XW�L�YnJHQ��VOHQJMD�XW�HLW�VQ¡UH�
HOOHU�HLW�JDUQ�RJ�In�O\U��Á\QGUH��WRUVN��VLOG��PDNUHOO�HOOHU�
K\VH�

,�PDL��MXQL�VWnU�VWUDQGQHOOLNHQ�RJ�NXV\PUD�Sn�VLWW�
ÀQDVWH��%HUUH�QRNUH�In�YHNHU�VWnU�GHL�GHU�RJ�JMHU�VHJ�
ÀQH�IRU�GHL�VRP�KDU�HYQD�WLO�n�VDQVD��OXNWD�RJ�VMn�GHVVH�
YDNUH�EORPDQH�

%OnVNMHO�EUXNWH�PH�WLO�DJQ�QnU�PH�YLOOH�ÀVND�HWWHU�K\VH��
%OnVNMHOD�VNXOOH�KHOVW�IHVWDVW�WLO�DQJHOHQ�PHG�HLQ�UDXG�
XOOWUnG��+\VD�HU�VSHVLHOW�JRG�WLO�n�ODJD�ÀVNHNDNHU�DY�

(LW�nU�²�GHW�PnWWH�YHO�YHUD�Sn�HWWHUVXPDUHQ�HOOHU�
KDXVWHQ�²�YDU�HJ�PHG�1LOV�0 ODQG��1LOV�(LH�VRP�PH�
VD��RJ�ÀVND�KXPPDU��+DQ�YDU�HLQ�JDPDO�VHJOVNXWHIDUDU�
VRP�KDGGH�YRUH�Sn�DOOH�GHL�VWRUH�YHUGVKDYD��NORYH�L�
ULJJHQ��RJ�VHWW�P\NMH��(J�YDU�LNNMH�NRQÀUPHUW��+DQ�YDU�
Gn�²�W\NWH�HJ�²�HLQ�HOGUH�PDQQ��PHQ�JDQVNH�VSUHN��+DQ�
KDGGH�EnWHQ�OLJJMDQGH�YHG�QDXVWHW�VLWW�L�(LGHVYnJHQ��
7HLQHQH�VHWWH�PH�L�5RDOGVIMRUGHQ��0H�URGGH�WLO�RJ�IUn�
PRUJRQ�RJ�NYHOG��+DQ�GURJ�RJ�VHWWH�WHLQHQH��HJ�URGGH��
DQG¡YD�EnWHQ�

1LOV�EUXNWH�VM¡NLNNHUW��7HLQD�PnWWH�OLJJMD�DNNXUDW�Sn�
UHWW�SODVV�²�GHW�YDU�YLNWLJ��+HLOH�GDJHQ�VDW�PH�L�EnWHQ�
RJ�DUEHLGGH�PHG�GHWWH��8WDQ�WUHQLQJ�L�n�VLWMD�Sn�HL�KDUG�
WRIWH��YDUW�HJ�JDQVNH�VnU�L�EDNHQ�KXJVDU�HJ��0HQ�GHW�
JMHNN�RYHU�HWWHU�HL�WLG��$Y�RJ�WLO�JMHNN�PH�Sn�ODQG�IRU�n�
HWD�QLVWD�RJ�IRU�n�In�HL�DYYHNVOLQJ��

+XPPDU�IHNN�PH��RJ�OXW�YDUW�GHW�zJ��PHQ�HJ�KXJVDU�
LNNMH�NRU�P\NMH�GHW�YDUW�

(LQ�JRQJ�PH�VNXOOH�KHLP�IUn�5RDOGVIMRUGHQ�UDXN�GHW�
RSS�WLO�YLQG�RJ�VWRU�VM¡��0H�URGGH�PHG�NYDU�YnUH�
nUHSDU��8WDQIRU�6NYHWWHQ�IHNN�PH�SUREOHP�PHG�YLQG�
RJ�VWRU�VM¡�L�PRW��'HW�HU�LNNMH�Vn�ODQJW�PHOORP�6NYHWWHQ�
RJ�.UHNMHE U�WDQJHQ��Vn�PH�PnWWH�NXQQD�NODUD�GHW��0H�
URGGH�RJ�URGGH�RJ�NRP�PHVW�LNNMH�DY�ÁHNNHQ�W\NWH�

HJ��0HQ�1LOV�YLOOH�LNNMH�JMH�VHJ��7LO�Q¡G�NXQQH�PH�ODJW�
EnWHQ�L�5RDOGVIMRUGHQ�RJ�JnWW�GHULIUn�WLO�(LGHVYnJHQ��
'HW�WRN�EHUUH�HLQ�KDOY�WLPH��©'X�Pn�I¡OMD�PHG�Sn�GHL�
VWRUH�VNDYOD�E¡OJMHQH��RJ�VQX�EDXJHQ�PRW�Vn�PH�LNNMH�
YHUW�I\OWH�PHG�VM¡ª�VD�KDQ�1LOV�WLO�PHJ��/LYEHOWH"�²�QHL��
DOGUL��(J�YHLW�LNNMH�NRU�OHQJH�PH�KHOGW�Sn�XWL�GHU��PHQ�
OHQJH�YDU�GHW��7LO�VOXWW�UXQGD�PH�.UHNMHE U�WDQJHQ��RJ�
(LGHVQHVHW��6n�NRP�LNNMH�n�VHL�DW�PH�LNNMH�KDGGH�WULP�L�
JDPOH�GDJDU��

©,QJHQL¡U�.QXW�%HUJ�RJ�GU��3DQJDª�'HW�YDU�MR�WR�
SHUVRQDU�IUn�WHLNQHVHULHQ�VRP�PH�W\NWH�JRGW�RP��'HL�
VNXOOH�PH�HWWHUOLNQD��'n�JMHNN�PH�RSS�L�(LGHVIMHOOHW�
²�NODWUD�RSS�RJ�QHG�IMHOOHW�Sn�YHVWVLGD��'HW�YDU�GHQ�
JRQJHQ�KHLOH�©NRVWHELQGHULHWª�DY�UHJODU��IRUGHOLQJ�
DY�DQVYDU��PHGLHRSSVW\U��SROLWL��RJ�UHWWVYHVHQ�P�P���
LNNMH�YDU�RSSWDWW�DY�VOLNH�VPnWLQJ�VRP�GHW�YDU�n�YHUD�
YDNWELNNMH�DOOH�VWDGHU��SDVVD�Sn�DW�LNNMH�QRNRQ�VNDGD�
VHJ�RJ�RP�GHL�NXQQH�ÀQQD�HLQ�DQVYDUOHJ�V\QGHEXNN�n�
VWUDIID��2J�²�n�RSSUHWWD�HLW�E\UnNUDWL�XWDQ�VLGHVW\NNH�
VRP�L�GDJ�IRU�n�KLQGUD�VOLN�©DQVYDUVODXV�IUDPIHUGª�

(J�NDQ�LNNMH�KXJVD�DW�GHW�JMHNN�JDOH�HLQ�HLQDVWH�JRQJ�
Sn�GHL�WXUDQH�L�IMHOOYHJJHQ��(J�NDQ�LNNMH�KXJVD�KHOOHU�DW�
GHWWH�YDU�Vn�IDUOHJ��VM¡OY�RP�HJ�W\NNMHU�GHW�L�GDJ�DW�GHW�
NDQVNMH�YDU�Sn�JUHQVD�

0H�EUXNWH�MR�DOGUL�WDX��+HU�O UWH�PH�n�WD�DQVYDU�IRU�RVV�
VM¡OYH��XWYLNOD�VDQVDQH��EUXND�KHLOH�NURSSHQ�RJ�WDNOD�
YDQVNHOHJH�SDUWL�VNUHQWDU�L�IMHOOYHJJHQ��.DQVNMH�JRGW�DW�
LNNMH�QRNR�VnJ�RVV��RJ�LNNMH�YLVVWH�QRNR��)RU�Gn�KDGGH�
GHW�YHO�WUXOHJ�EOLWW�VWRSS�IRU�VOLNH�DNWLYLWHWDU��

0HG�N\UQH�WLO�PDUNDV�YDU�HL�VSHVLHOO�RSSOHYLQJ��'HL�
KDGGH�VWnWW�Sn�EnV�KHLOH�YLQWHUHQ��RJ�YDU�\U�DY�JOHGH�RJ�
IXOOH�DY�HQHUJL�Gn�GHL�NRP�XWDIRU�IM¡VG¡UD��+RSS�RJ�
VSUHWW�PHG�KDOHQ�L�Y UHW��Q UPDVW�HLW�OLWH�ORNDOW�VLUNXV�
IRU�RVV�VRP�YDU�PHG�Sn�GHW��'\UD�VNXOOH�OHLDVW�RSS�
JMHQQRP�HLJHGRPHQ�WLO�7LQHQ��,YDUHQ��RJ�Vn�WLO�VW¡OHQ�
XWPDUND��'HULIUn�NXQQH�GHL�Jn�IULWW�RJ�EHLWD�KHLOW�WLO�
6WRUP\U�RJ�/HQXWHQ��c�Jn�JMHQQRP�PDUND�WLO�/HQXWHQ�
WRN�RP�ODJ�pLQ�WLPH�NYDU�YHJ��7LO�5RDOGVIMRUGHQ�UHNQD�
PH�PHG�n�EUXND�RP�ODJ�HLQ�KDOY�WLPH��+HU�JMHNN�PRU�
PRUJRQ�RJ�NYHOG�IRU�n�PM¡OND�YnUH�N\U��+R�RJ�+DQQD�
WLO�7LQHQ�JMHNN�RIWH�LODJ��'HL�EDU�NYDU�VLQ�KRON�DY�
UXVWIULWW�VWnO�Sn�U\JJHQ�²����OLWHU�WUXU�HJ�GHQ�WRN��.YDU�
WXU�WRN�VLNNHUW�ÁHLUH�WLPDU�n�JMHQQRPI¡UD��DYKHQJLJ�DY�
NRU�N\UQH�YDU��)RU�HLW�VOLW��2J�KR�VRP�NRP�IUn�VWRUJDUG�
Sn�- UHQ��RJ�YLVVWH�EHWUH��0HQ�KHU�YDU�GHW�GHW�YLNWLJDVWH�
n�I\OJMD�WUDGLVMRQHQ��RJ�YHUD�WUX�L�GHW�VPn��VOLN�YDU�GHW�
EHUUH��(J�YHUW�VnU�RP�KMHUWHU¡WHQH�QnU�HJ�WHQNMHU�Sn�
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NRUOHLV�OLYHW�YDU�Sn�GHQ�WLG��RJ�KR�PRU�YDU�LNNMH�nOHLQH��
0HQ�GHW�YDU�GHVVH�VRP�OD�JUXQQODJHW�IRU�YnU�YHOVWDQG��
'HW�Pn�PH�LNNMH�JO¡\PD��'HL�YDUW�LNNMH�VWRUW�QHPQGH�
L�IDVWWDODQH�HOOHU�L�VWRUH�E¡NHU���-R��IRUUHVWHQ�$UWKXU�
.O ER���'HL�EHUUH�JMRUGH�VL�SOLNW�L�GHW�VWLOOH��YDU�
Q¡\VDPH�L�VLQH�KHLPOHJH�V\VODU�GHU�P�D��VRNNDU�RJ�
ODEEDU�YDUW�JRGW�XWQ\WWD�²�VWRSSD�RJ�YHGOLNHKDOGQH�²�
VO¡VLQJ"��QHL�

,�WLOOHJJ�WLO�JDUGVDUEHLGHW��NXQQH�GHL�EUXND�P\NMH�WLG�
RJ�NUHIWHU�Sn�XOLNH�PLVMRQV�RSSJnYHU��'HL�YDU�PHG�n�
VNDSWH�HL�WU\JJ�WLOY UH�VDPIXQQ�IRU�RVV��RJ�YDU�L�IURQW�
QnU�GHW�JDOW�8�KMHOS�²�©XOOVRNNDU�WLO�$IULNDª��(L�LQGUH�
JXGJLWW�NUDIW�PnWWH�In�VLW�XWWU\NN�L�n�KMHOSD�DQGUH�VRP�
KDGGH�GHW�HQGn�PHLU�IDWWLJVOHJ��

6ODNWHGDJ��.YDU�KDXVW�I¡U�MXO�YDU�VODNWHGDJ�KHLPH��
6DXHQH�WRN�IDU�VHJ�DY��PHQ�VW¡UUH�G\U��JULV�RJ�VWXW��YDUW�
WHNHQ�KDQG�RP�DY�PHLU�HUIDUQH�VODNWDUDU��'HW�HJ�KXJVDU�
EHVW��YDU�QnU�JULVHQ�VNXOOH�WDNDVW��'HQ�JRQJ�VNXOOH�
JULVHQH�YHUD�IHLWH��WMXNW�VSHNNODJ������NJ�PHLQDU�HJ�n�
KXJVD�HLQ�DY�JULVHQH�YDU�Gn�KDQ�YDUW�VODNWD��*ULVHQ�YDUW�
VNROGD�VRP�GHW�KHLWHU��'YV��DW�EXVWD�YDUW�VNUDSD�DY�PHG�
HLW�HLJQD�YHUNW¡\��)RU�n�In�GHW�WLO�n�Jn�JUHLWW��PnWWH�PH�
KHOOD�RYHU�NRNDQGH�YDWQ��(WWHUSn�VNDU�IDU�RSS�SDVVHOHJH�
VWRUH�VW\NNH�WLO�IRON�VRP�KDGGH�WLQJD�ÁHVN�RJ�NM¡W�Sn�
I¡UHKDQG��0RU�RJ�PH�ERUQD�YDU�PHG�RJ�ODJD�V\OWHÁHVN�
�KnYRVW��0H�SOXNND�NM¡W�RJ�ÁHVN�IUn�KRYXGHW�WLO�JULVHQ��
U¡UWH�GHW�VDPDQ��VHWWH�WLO�VDOW�RJ�NU\GGHU��NRNWH�GHW��RJ�
OD�GHW�XQGHU�SUHVV��0H�VPDNWH�Sn�V\OWD�KHLOH�WLGD�²�RP�
GHW�YDU�SDVVHOHJ�NU\GUD��'HW�YDU�JRGW��RJ�LQJHQ�VD�QRNR�
RP�PH�nW�IRU�P\NMH��/DEEDQH�WLO�JULVHQ��YDUW�zJ�V\OWD��
'HL�VPDNWH�HLJHQWOHJ�JRGW�GHL�zJ��PHQ�PH�PnWWH�EHUUH�
LNNMH�WHQNMD�IRU�P\NMH�Sn�NRU�GHL�KDGGH�JnWW�L�OHYDQGH�
OLYHW��6WHLNW�ÁHVN�RJ�O¡N�WLO�WXUU�ÀVN�RJ�SRWHWHU�YDU�
KHUUHJDUGV�NRVW��

%¡UVH�P��SLO�RJ�ERJH�EUXNWH�PH�RJ�XQGHU�OHLN�RSSH�L�
IMHOOHW��'HW�YDU�LNNMH�KHLOW�XIDUOHJ��'HW�PHVWH�DY�XWVW\UHW�
ODJD�PH�VM¡OYH��%¡UVD�EHVWRG�DY�HLQ�VWRNN�PHG�VSRU�L��
<VW��IUHPVW�ERUD�PH�HLW�KRO�RJ�WUHGGH�HL�KDVOH�VWDQJ�
JMHQQRP��,�EHJJH�HQGDQH�DY�VWDQJD�NQ\WWH�PH�HL�OLQH�
RJ�VWUDPPD�WLO�VOLN�DW�KDVOH�VWDQJD�VWRG�L�HLQ�ERJH��6n�
NXQQH�PH�VWUDPPD�RSS�RJ�IHVWD�OLQD�L�HLW�OLWH�KDNN�L�
Q UPDVWH��PRWVHWWH�HQGHQ��$YWUHNNMDUHQ�YDU�JMHUQH�
EHUUH�ÀQJHQ��3LOD��HL�OLWD�W\QQ�©ÁLVª�PHG�YHOH�YDUW�
ODJG�RSS�L�VSRUHW�Sn�VWRNNHQ�VOLN�DW�PH�KDGGH�HL�YLVV�
NRQWUROO�PHG�UHWQLQJD��'HVVH�SLOHQH�NXQQH�Jn�JDQVNH�
ODQJW�RJ�VWXQGRP�NXQQH�GHL�NRPD�IDUOHJ�Q U��0HQ�
PRUR�YDU�GHW�

9HG�DXUHEHNNHQ���2P�KDXVWDQH�QnU�EHNNHQH�YDU�VWRU�
HWWHU�P\NMH�QHGE¡U��GURJ�PH�HLGHV�JXWDQH�YHVW�L�PDUND�
WLO�'MXSDGDO�EHNNHQ��'HU�JMHNN�DXUHQ�RSS�²�KHLOW�IUn�
(LGHVYDWQHW�RJ�WLO�GHU�VW¡OVYHJHQ�NU\VVD�EHNNHQ��0H�
WRN�DXUHQ�PHG�QHYDQH��HOOHU�KRY��HOOHU�PHG�JDUQ��0H�
ODJD�EDWW�JDUQD�VM¡OYH��RJ�ODJD�EnGH�NMHYOH�RJ�QnO��
2SSH�L�IMHOOHW�YDU�HLQ�NULVWWRUQ��HOOHU�EHLQYHG�VRP�
PH�NDOOD�GHW��'HU�IDQQ�PH�JRGH��OLWW�KDUGH�WUHVODJ�WLO�
I¡UHPnOHW��(J�WUXU�HJ�KDU�HL�QnO�HQQR�VRP�HJ�ODJD�GHQ�
JRQJHQ��*DUQD�YDU�EHUUH�����P�RJ�RP�ODJ��P�GMXSH��
'HL�VNXOOH�EHUUH�UHNNMD�RYHU�EHNNHQ��RJ�GHQ�YDU�MDPW�
RYHU�LNNMH�EUHLDUH��

'HL�ÁHVWH�DXUDQH�YDU�XQGHU�HLW�KDOYW�NJ��0HQ�GHW�
KHQGH�DW�PH�IHNN�GHL�RSSL�����NJ��0HQ�Gn�KDGGH�
PH�JMHUQH�HLW�WUROOJDUQ�QHGH�YHG�YDWQHW�XWDQIRU�HOYD�
PXQQLQJHQ��$XUHQ�PH�IHNN�YDU�QRN�SUHJD�DY�DW�GHQ�
JMHNN�L�©J\WHPRGXVª�RJ�LNNMH�KHLOW�WRSS�NYDOLWHW��0HQ�
PH�EUXNWH�GHQ�DY�RJ�WLO�VWHLNW�WLO�PLGGDJ��'HW�YDU�YHO�
NDQVNMH�KHOVW�VSHQQLQJD�PHG�n�IDQJD�GHQ�ÁRWWH�ÀVNHQ�
VRP�YDU�GULYNUDIWD�YnU�QRNUH�In�nU�L�RSSYHNVWHQ��

6OnWWRQQD�YDU�HL�KHNWLVN�WLG�Sn�GHW�YHVOH�EUXNHW��
0H�EUXNWH�KHVWHQ�WLO�n�GUD�VOnPDVNLQHQ�Sn�GHL�VWRUH�
EDNNDQH��(J�YDU�LNNMH�Vn�JDPDO�Gn�HJ�VW\UGH�KHVWHQ�
RJ�VOnPDVNLQHQ��(J�VDW�Sn�GRQLQJHQ�GHU�GHW�YDU�ODQJH�
VWUHNNMHU��LQQH�L�P\UD�RJ�QHGH�L�GDOHQ��$Y�RJ�WLO�PnWWH�
GHW�©U\GGDVWª�IUDPIRU�NQLYHQ�VOLN�DW�GHQ�IHNN�WDN�L�
JUDVHW��+HVWHQ�VOHLW�WXQJW��GHW�VnJ�HJ�W\GHOHJ��+DQ�
SXVWD�RJ�SHVD��RJ�PH�PnWWH�VWRSSD�RIWH�VOLN�DW�KDQ�
IHNN�©WD�VHJ�DWWª�LQQ�L�PHOORP��(J�WUXU�LNNMH�KHVWHQ�
OLNWH�GHQ�MREEHQ��'n�KDQ�EOHV�L�QDVD��ULVWD�Sn�KRYXGHW��
RJ�OD�¡\UR�EDNRYHU��JDY�KDQ�W\GHOHJ�WHLNQ�RP�NYD�KDQ�
PHLQWH��0HQ�GHW�YDU�LQJD�E¡QQ��MREEHQ�PnWWH�JMHUDVW�
Sn�GHQ�PnWHQ�GHQ�JRQJHQ��RJ�KHVWHQ�YDU�GHQ�EHVWH�
©DUEHLGDUHQª�WLO�VOLNW�EUXN��$Y�RJ�WLO�W\NWH�HJ�OLWW�V\QG�Sn�
KHVWHQ��+DQ�PnWWH�In�OLWW�©WU¡\VWª�IRU�DOW�VWUHYHW��6n�OLWW�
©VQDGGHUª�²�HLQ�QHYH�PHG�KDYUHPM¡O�²�WLO�KHVWHQ�DY�RJ�
WLO�WUXU�HJ�YDU�EUD�IRU�SV\NHQ��

)DU�PnWWH�SDVVD�Sn�DW�KHVWHQ�KDGGH�JRGH�VNR��'HW�
n�VNR�KHVWHQ�YDU�RJ�JDQVNH�VSHVLHOW��+RYHQ�YDUW�
©UHLQVNRUHQª�RJ�ÀOW�WLO�VOLN�DW�VNRHQ�VDW�JRGW��6n�YDUW�
GHW�VSLNUD�VDXP�JMHQQRP�VNRHQ�RJ�KRYHQ��7LO�VOXWW�
YDUW�VDXPHQ�NO\SW�DY��RJ�VOLN�DW�OLWW�DY�VDXPHQ�NXQQH�
E¡\DVW�LQQ�PRW�KRYHQ��3n�GHQ�PnWHQ�VDW�VNRHQ�JRGW�
IDVW�L�KRYHQ��'HW�VnJ�XW�VRP�DW�KHVWHQ�OLNW�n�In�Q\H�
VNR�DY�RJ�WLO��6HLQDUH��Gn�WLGD�YDU�LQQH�IRU�GHW��IHNN�
PH�PRWRUVOnPDVNLQ�²�WR�KMXODU��'n�YDU�GHW�PDQQHQ�
EDN�PDVNLQD�VRP�PnWWH�VOLWD��3n�GHL�PLQGUH�EDNNDQH��
EUXNWH�PH�ODQJRUY�RJ�VWXWWRUY��(J�W\NWH�GHW�YDU�NMHNW�
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n�VOn�PHG�OMn��V UOHJ�QnU�HJ�IHNN�HLQ�Q\�VOLSW�HLQ��/\GHQ�
IUn�OMnHQ�YDU�VSHVLHOO�QnU�GHQ�YDU�NYDVV��RJ�GHW�JMHUQH�
YDU�OLWW�GRJJ�L�JUDVHW��6DPDQ�PHG�JUDVKRSSDUHQ�VLQ�
WLUUHO\G�RJ�P\JJHQ�VLQH�LOWUH�NYLQ��JDY�GHW�NMHQVOHU�
VRP�K¡\UGH�VXPDUHQ�WLO��,�VPnJUDV�WHLJDU��JMHUQH�OLWW�
PRVHJURGGH��IDQQ�PH�RIWH�KRQQLQJ�²�KXPOH�KRQQLQJ��
'HQ�YDU�V¡W�RJ�JRG��(L�YLVV�©EHO¡QQLQJª�W\NWH�PH�GHW�
YDU�IRU�VWUHYHW�Gn�PH�IDQQ�KRQQLQJE¡OHW��

6OnPDVNLQNQLYHQ�RJ�OMnDQH�PnWWH�VOLSDVW��'HW�YDU�
IDU�VLQ�MREE��0H�ERUQD��QnU�PH�YDU�VWRUH�QRN��GURJ�
VOLSHVWHLQHQ��'HW�YDU�HLQ�WUDVLJ�MREE�KXJVDU�HJ��7XQJW�
YDU�GHW�QnU�PDQJH�NQLYDU�RJ�OMnDU�VNXOOH�VOLSDVW��1nU�
P\JJHQ��VPLNND��YDU�Sn�VLWW�YHUVWH��YDU�GHW�PHVW�
LNNMH�WLO�n�KDOGD�XW��0DQJH�nU�VNXOOH�Jn�I¡U�PH�IHNN�
HOHNWULVLWHW�WLO�JDUGV�������YDU�nUHW��0HQ�Gn�JMHNN�GHW�
LNNMH�OHQJH�I¡U�GHW�YDUW�VHWW�PRWRU�Sn�VOLSHVWHLQHQ�Vn�
PH�NXQQH�VOLSD�HWWHU�EHKRY�nOHLQH�

6¡QGDJVNXOH�RJ�P¡WH�Sn�EHGHKXVHW�K¡\UGH�PHG��
RJ�YDU�HLQ�VM¡OYVDJW�GHO�DY�WLOY UHW�PLWW�GHQ�JRQJHQ��
(J�KXJVDU�EHUUH�VYDNW�GHL�O UDUDQH�PH�KDGGH��-¡UJHQ�
+RYODQG��1LOV�2OVRQ��,QJULG�9RUODQG�6DPGDO��YDU�
QRNUH��'HL�PHVW�NMHQWH�ELEHOVNH�KHQGLQJDQH�YDUW�
©PDOWH�IUDPª�²�-HVXV�VWLOWH�VWRUPHQ�Sn�*HQHVDUHWVM¡HQ��
-HVXV�L�*HWVHPDQH��-HVXV�UHL�LQQ�L�-HUXVDOHP��-HVXV�
PHWWD������PHG���EU¡G�RJ���ÀVNDU��-HVXV�O NWH�VMXNH��
RJ�P\NMH�PHLU��3n�P¡WD�VRQJ�DY�RJ�WLO�PXVLNNODJ�RJ�
NRU��7HNVWDQH�YDU�W\GHOHJH��©7R�YHLHU�OLJJHU�IRUDQ��RJ�
HQ�Pn�GX�Jn«ª�HOOHU��©2�OD�PLWW�OLY�RP�-HVXV�WDOHª��
(J�IRUVWRG�QRN�LNNMH�GHQ�JRQJHQ�NRU�GHL�ELEHOVNH�
VDQQLQJDQH�SnYHUND�RVV��PHQ�QRNR�IDOO�YHO�L�©JRG�MRUGª�
IRU�GHL�DY�RVV�VRP�KDU�WHNH�GHWWH�PHG�VHJ�YLGDUH�L�OLYHW��
/LWH�YLVVWH�HJ�Gn�DW�HJ�VHLQDUH�VNXOOH�In�VMn�GHVVH�VWDGHQH�
VRP�PH�K¡\UGH�RP�L�EDUQGRPHQ�Sn�EHGHKXVHW��+HU�
²�DNNXUDW�KHU�L�,VUDHO�JMHNN�0HLVWHUHQ�RJ�JMRUGH�YHO��RJ�

RSSUHWWD�Sn�Q\WW�GHU�$GDP�VYLNWD�Vn�VWRUW��'HU�+DQ�
IRUN\QWH�VDQQLQJ�RP�YHJHQ��RP�OLY�RJ�G¡G��IUHOVH�RJ�
IULGRP��RJ�QnGH�IRU�DOOH��.RUOHLV�YLOOH�YHUGD�VHWW�XW�XWDQ�
GHL����ERG"�+DQ�RSSKHYD�LNNMH�ORYD��PHQ�RSSI\OWH�
GHQ��+DQ�NRP�IUn�M¡GDQH�²�YDU�KDWD��KDWD�WLO�G¡GH��PHQ�
RJ�PHVW�HOVND�DY�DOOH�GHL�VRP�VNM¡QD�NYD�IRU�HLW�YHUN�
0HLVWHUHQ�JMRUGH��'HW�YDU�VWRUW�n�RSSOHYD�n�VWn�PHOORP�
GHL�HOGJDPOH�WUHD�L�*HWVHPDQH�KDJHQ��'HL�VWRG�GHU�
Q UPDVW�VRP�YLWQH�WLO�GUDPDHW�IRU������nU�VLGDQ��2UG�
YHUW�Vn�IDWWLJH��GHL�VWUHNN�LNNMH�WLO�L�VOLNH�VWXQGHU��

6XQGDJHQ�YDU�zJ�RIWH�N\UNMHGDJ��,�GHQ�JDPOH�N\UNMD�
Sn�9RUODQG�YDUW�HJ�EnGH�G¡\SW�RJ�NRQÀUPHUW��'HU�YDU�
PH�zJ�VRP�RIWDVW�Gn�PH�JMHNN�IRU�SUHVWHQ�²�VRP�GHW�
KHLWHU��2J�KHU�OLJJ�IRUIHGUDQH�PLQH��RJ�VWRUH�GHOHU�DY�
VOHNWD�PL�JUDYODJGH�

6XQGDJVPLGGDJHQ�VNLOGH�VHJ�XW�L�K¡YH�WLO�NYDUGDJDQH��
6XQGDJ�HWWHU�N\UNMHWLG�YDU�Sn�HLQ�PnWH�SUHJD�DY�
K¡JWLG��(WWHU���GDJDU�PHG�WXQJW�DUEHLG�IRU�GHL�YDNVQH��
WURQJ�NURSSHQ�HLQ�NYLOHGDJ�RJ�JMHUQH�DQQOHLV�RJVn�L�
PDWYHJHQ�

(J�KXJVDU�EHVW�NM¡WWNDNHQH��PRUV�NM¡WWNDNHU�PHG�
PM¡OQH�SRWHWHU��HLJQH�JU¡QVDNHU�RJ�EUXQ�VDXV��VRP�
EHUUH�YDU�HL�VWRU�PDWRSSOHYLQJ��'HW�YDU�YHO�Gn�XWWU\NNHW�
NRP�IUn�(UOLQJ��©6YROWHQ�L�PXQQHQ��PHQ�PHWW�L�
PDJHQª��(WWHU�PDWHQ�VNXOOH�DOOWLG�IDU�OHVD�IUn�%LEHOHQ�
HOOHU�HL�DQGDNWVERN��'HW�WRN�WLG��XQ¡GYHQGLJ�ODQJ�WLG��
W\NWH�HJ��1nU�PH�K¡\UGH�GHL�DQGUH�ERUQD�XWDQIRU�KXVHW�
IXOOW�RSSWDWW�PHG�OHLN��V\QHVW�HJ�GHW�YDU�YDQVNHOHJ�n�
VLWMD�L�UR��0HQ�YnUH�IRUHOGUH�V\QWHVW�QRN�DW�HLW�IXOOYHUGLJ�
PHQQHVNHOLY�PnWWH�LQQHKDOGD�EnGH�nQGHOHJ�RJ�WLPHOHJ�
I¡GH��©'X�OHYHU�LNNMH�EHUUH�DY�EU¡G�nOHLQHª�YHLW�GX��
0HG�HL�nQGHOHJ�EDOODVW�L�OLYHW��NDQ�GX�OHWWDUH�VW\UD�
XWDQRP�GHL�©VNXPOH�VNM UDª�VRP�DOOWLG�YLO�ÀQQDVW�L�NYDU�
HLQ�DY�RVV�VL�OLYVOHL�

%HVWHPRU�RJ�EHVWHIDU�EXGGH�L�HLJH�OLWH�NnUKXV�
Sn�KDXJHQ�ERUWDIRU�RVV��(J�YDU�GHW�HOGVWH�JXWH�
EDUQHEDUQHW�HWWHU�EHVWHPRU��%HVWHIDU�KDGGH�YRUH�JLIW�
I¡U��PHQ�NRQD�G¡\GGH�WLGOHJ��RJ�KDQ�JLIWH�VHJ�RSS�DWW�
PHG�6RÀH�VRP�YDU�HLQ�JRG�GHO�����nU��\QJUH��%HVWHPRU�
G¡\GGH�WLGOHJ�²������RJ�EHVWHIDU�L�������(J�KDU�WR�
W\GHOHJH�PLQQH�HWWHU�EHVWHPRU��'HW�YDU�Gn�KR�KDGGH�
PM¡OND�GHQ�HLQH�NXD�VL�RJ�(UOLQJ�PnWWH�In�HLQ�NRSS�
VSHQD�YDUP�PM¡ON��+DQ�VWRG�n�WULSSD�²�GHW�JMHNN�YLVVW�
LNNMH�IRUW�QRN�IRU�EHVWHPRU�n�In�RSSL�NRSSHQ��'HQ�
DQGUH�JRQJHQ�YDU�L�EU\OODXSHW�WLO�RQNHO�7RUYDOG�RJ�WDQWH�
$JQHV�PHG�EnWHQ�1RUVHPDQQ�WLO�%XDYnJ��(J�PLQQHVW�
EHVWHPRU�VRP�VQLOO�RJ�YHQOHJ��0HQ�KR�YDU�QRN�LNNMH�

'HQ�JDPOH�N\UNMD�Sn�9RUODQG�IUn������
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KHLOW�IULVN�Sn�GHQ�WLG�HJ�KXJVDU�KHQQH�EHVW��2J�GHW�
YDU�VWRU�VRUJ�L�IDPLOLHQ�Gn�KR�G¡\GGH��%HVWHIDU�KDU�HJ�
QRNUH�ÁHLUH�PLQQH�IUn��+DQ�VDW�L�J\QJHVWROHQ�VLQ�L�VWRYD�
Sn�KDXJHQ��SU¡YGH�n�V\QJMD�OLWW�WLO�RVV��0HQ�QRNR�VWRU�
VRQJDU�YDU�KDQ�LNNMH��'HW�RSSGDJD�PH�JDQVNH�IRUW��$Y�
RJ�WLO�NRP�KDQ�JnDQGH�RYHU�9nJDOHLWHW�RJ�ERUW�WLO�KXVHW�
YnUW��+DQ�JMHNN�PHG�VWDY��OLWW�E¡\JG�IUDPRYHU��RJ�PHG�
XOOYRWWDU�RP�VXPDUHQ��c�Jn�PHG�YRWWDU�RP�VXPDUHQ�
W\NWH�PH�YDU�XQGHUOHJ�

7DQWH�7LOOD�YDU�P\NMH�KHLPH�Sn�GHQ�WLG�RJ�VWHOWH�
IRU�IDUHQ�VLQ��+R�YDU�LNNMH�JLIW�Gn��%HVWHIDU�YDU�
VDPIXQQVLQWHUHVVHUW��YDU�RUGI¡UDU��YDU�EDQNVMHI��RJ�YDU�
PHG�n�VWDUWD�ODJ�DY�0LVMRQVVDPEDQGHW�Sn�V¡UD�%¡POR��
+DQ�KDGGH�LNNMH�VSHVLHOW�JRG�KHOVH��RJ�YDU�L�SHULRGDU�
VMXNOHJ�RJ�VHQJHOLJJMDQGH��,�GHVVH�SHULRGDQH�PnWWH�IDU�
WUn�WLO�RJ�KMHOSD�WLO�Sn�JDUGHQ�RJ�HOOHV�DQQD�DUEHLG��)DU�
IHNN�QRN�LNNMH�GHQ�VNXOHJDQJHQ�KDQ�NXQQH�\QVNMD��+DQ�
JMHNN�Sn�)UDPQHV�8QJGRPVNXOH�VRP�GHW�Gn�KHLWH��PHQ�
EHUUH�KDOYH�WLGD�IRUGL�IDUHQ�YDU�VMXN�RJ�KDQ�PnWWH�KHLP�
n�KMHOSD�WLO�

(J�KXJVDU�JRGW�GHQ�GDJHQ�EHVWHPRU�VNXOOH�
JUDYOHJJMDVW��LNNMH�Vn�P\NMH�RP�VHUHPRQLHQ��PHQ�
Gn�NLVWD�VNXOOH�N¡\UDVW�WLO�JUDYSODVVHQ��'HW�YDU�I¡UVWH�
JRQJHQ�HJ�NDQ�KXJVD�n�KD�YRUH�PHG�Sn�QRNR�VOLNW��
.LVWD�YDUW�SODVVHUW�Sn�HLQ�VOHGH��+HVWHQ�YnU��6RQMD��YDU�
DY�GHQ�©UDVNH�VRUWHQª��LNNMH�Vn�OHWW�n�In�GHQ�WLO�n�Jn�VDNWH��
DQVWHQGLJ�RJ�ÀQW��RJ�KR�VNM¡QD�QRN�LNNMH�KHLOW�DOYRUHW�L�
VLWXDVMRQHQ��)RU�HJ�V\QHVW�DW�KHVWHQ�LNNMH�RSSI¡UWH�VHJ�
VNLNNHOHJ�L�HL�VOLN�DOYRUOHJ�VWXQG��(OOHU��NDQ�GHW�KHQGD�
DW�KHVWHQ�OLNHYHO�IRUVWRG�DW�QRNR�VSHVLHOW�KDGGH�KHQGW��
QRNR�KHLOW�XWDQRP�GHW�YDQOHJH"

©.YDUGDJHQª�KHLPH�YDU�VWRUW�VHWW�Sn�GHW�JMHYQH��
9LQWHUHQ�IUDP�WLO�SnVNH��YDU�HL�UROLJ�WLG�IRU�RVV�VRP�YDU�
KHLPH��0RU�YDU�DOOWLG�I¡UVW�RSSH�RJ�I\UWH�L�RPQHQ��RJ�
ODJD�IUXNRVW��+R�JMRUGH�KXVDUEHLG��IM¡VDUEHLG��NDUD�XOO��
VSDQQ�WUnG�Sn�URNNHQ��VWULNND��V\GGH�P�P��$OW�GHWWH�
KDGGH�KR�QRN�InWW�PHG�VHJ�IUn�VLQ�KHLP�Sn�6LNYDODQG��
)DU�YDU�RIWH�XWH�Sn�VLOGD�ÀVNH�Sn�GHQ�WLG��0H�ERUQD�
WXWOD�Sn�PHG�YnUW��/LWW�VNXOHDUEHLG��RJ�OLWW�KMHOS�L�IM¡VHQ�
SOXVV�P\NMH�IULWLGVDNWLYLWHWDU��,�SHULRGDU��V UOHJ�RP�
KDXVWNYHOGDQH�WRN�IDU�VLOGHJDUQD�LQQ�L�VWRYD�IRU�n�E¡WD�
GHL��'HW�YDU�Gn�PH�zJ�O UWH�EnGH�n�©ELWWD��IHGODª��RJ�
E¡WD�JDUQ��0H�EUXNWH�HLQ�HLJHQ�OLWHQ�NQLY�WLOSDVVD�
IHVWD�WLO�HLQ�ÀQJHU�Sn�K¡JUH�KDQGD�IRU�UDVNW�n�NXWWD�
WUnGHQ��0H�O UWH�Gn�GHL�VSHVLHOOH�NQXWDQH�VRP�JMRUGH�
DW�PRVNDQH�LNNMH�GURJ�VHJ�VNHLYH��'HW�YDU�HLJHQWOHJ�HLW�
WULYHOHJ�DUEHLG��RJ�Vn�YDU�GHW�V UV�Q\WWLJ�

2P�YLQWUDQH�EUXNWH�PH�HLQ�GHO�NRO�RJ�NRNV�L�WLOOHJJ�WLO�
WRUY�n�I\UD�RJ�n�NRND�PHG��6WXQGRP�GXSSD�PH�WRUYD�L�
VRODU�IRU�n�In�GHQ�WLO�n�EUHQQD�EHWUH��3DUDÀQ�WLO�ODPSDQH�
KDGGH�PH�Sn�IDW�XWDQIRU�NMHOODUG¡UD��'HU�EUXNWH�PH�HLQ�
VODQJH�RJ�VDXJ�SDUDÀQ�WLO�PH�NMHQWH�GHW�L�PXQQHQ��6n�
YDU�GHW�n�In�GHW�WLO�n�UHQQD�RSSL�HLW�K¡YHOHJ�VWRUW�VSDQQ�
²�HLW�OLWH�ODJHU�WLO�ODPSDQH��-D��OLWW�VS\WWLQJ�YDUW�GHW�HWWHU�
HLQ�VOLN�RSHUDVMRQ�

+HVWHQ��6RQMD��YDU�OLWW�NMDSS�L�YHQGLQJDQH�VRP�VDJW��RJ�
OLWW�Q¡\HQ�Sn�NYHQ�VRP�KHOGW�L�WDXPDQH��+DQ�JRGNMHQGH�
LNNMH�NYHQ�VRP�KHOVW�WLO�n�VW\UD�VHJ��)OHLUH�KHVWDU�JMHNN�
VDPDQ�ODXVH�L�PDUND�L�SHULRGDU��'HW�WUXU�HJ�GHL�OLNWH��
)RU�QnU�PH�VNXOOH�KHQWD�GHL�KHLP��PnWWH�PH�KHOVW�JMHUD�
GHW�OLWW�IRUVLNWLJ��9nU�KHVW�YLVVWH�QRN�DW�QR�PnWWH�KDQ�
KHLP�IRU�n�DUEHLGD��2J�GHW�YHLW�HJ�LNNMH�RP�KDQ�OLNWH�
Vn�JRGW��'HW�YDU�YLNWLJ�n�©VQDNNDª�PHG�KHVWHQ�QnU�
VHOHW¡\HW�VNXOOH�Sn��RJ�QnU�PH�VNXOOH�VSHQQD�KDQ�I¡UH�
NMHUUD��VOHGHQ�HOOHU�DQQD�UHLVNDS��0HQ�EnGH�(UOLQJ�RJ�HJ�
YDUW�JRGWHNQH�VRP�NXVN�DOW�Gn�PH�YDU�EDUQ�

'HW�HLQDVWH�HJ�KXJVDU�DY�PDQJHOYDUD��YDU�VNLNNHOHJ�
VP¡U��VXNNHU��NDIÀ��RJ�VnSH��'HL�YDNVQH�V\QWHVW�GHQ�
VRNDOOD�HUVWDWQLQJV�NDIÀ�VOHWW�LNNMH�YDU�QRNR�V UOHJ��
6WRUW�VHWW�YDU�PH�VM¡OYIRUV\QW�PHG�GHW�PHVWH�DY�
PDWYDUHU��,�O¡D�VWRG�HLQ�VHNN�PHG�KDYUHPM¡O�VRP�HJ�
IRUV\QWH�PHJ�PHG�LEODQW��$Y�RJ�WLO�IDQQ�HJ�HLW�HJJ�L�
K¡QVHKXVHW��SLNND�KRO�Sn�VNDOHW�RJ�GUDNN�LQQKDOGHW�UnWW��
5n�SRWHWHU��JXOURW��RJ�NnOUDEL��IDQQ�HJ�RJ�nW�GHW�HJ�YLOOH��
/LYHW�GHQ�JRQJHQ�YDU�VWRUW�VHWW�n�OHYD�HQNHOW��KD�QRN��
DUEHLGD�XWDQ�VWUHVV��RJ�YHUD�Q¡JG�PHG�GHW�

'HL�OHQJVWH�UHLVHQH�PDQJH�KDGGH�L�GHL�GDJDU�YDU�JMHUQH�
WLO�HLW�nUVP¡WH�PHG�HLQ�ÀVNHEnW�²�HLQ�GDJVWXU��'HW�YDU�

(J�KXJVD�JRGW�EnGH�EHVWHPRU�6RÀH�RJ�EHVWHIDU�/DXULW]�
Sn�(LGH��%HVWHPRU�G¡\GGH�L�������RJ�EHVWHIDU�L������
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VWRUH�WLQJ��RJ�VDPWDOHHPQH�L�ODQJ�WLG�HWWHUSn��)HULH�YDU�
GHW�OLWH�DY��RJ�VOHWW�LNNMH�ODQJH�UHLVHU��/LNHYHO�NDQ�GHW�
KHQGD�DW�OLYVNYDOLWHWHQ�NDQVNMH�YDU�VW¡UUH�Gn�HQQ�QR�
PHG�DOO�GHQQH�RYHUÁRG��©YHOVWDQGHQª�RJ�ULNGRPHQ�PHG�
VWRUH�PLOM¡SUREOHP�VRP�NRQVHNYHQV�

0DWHQ�L�YHNHGDJDQH�HOOHV��YDU�RIWH�VDOWD�NM¡W�RJ�
HUWHU��VSHNHVLOG��VDOW�ÀVN��NOLSSÀVN��VSHNMHNM¡W��IHQDOnU���
SRWHWHU�RJ�KDYUHJUDXW��.M¡OHVNDS�RJ�IU\VHERNV�YDU�
LNNMH�Sn�SODVV�Gn��(J�KXJVDU�HLQ�JRQJ�HJ�YDU�Vn�OHL�DY�
VLOG�RJ�SRWHWHU�DW�HJ�PnWWH�NDVWD�RSS��1HWW�GHQ�GDJHQ�
KDGGH�PH�EHV¡N�DY�HLQ�HPLVV U���7UXOHJ�IUn�)LQQPDUN�
PLVMRQHQ���'HW�YDU�EHUUH�KDQ�RJ�HJ�L�VWRYD�DNNXUDW�Gn��
(J�IHNN�Vn�YLGW�RSS�YLQGDXJD�I¡U�VSUXWHQ�NRP��(J�
OXUHU�Sn�NYD�KDQ�WHQNWH��PHQ�Vn�YLGW�HJ�KXJVDU�YDUW�GHW�
LNNMH�JMRUW�QRNR�VWRUW�QXPPHU�DY�KHQGLQJD�

7HOHIRQ"���QHL��'HW�YDU�LNNMH�PDQJH�VRP�KDGGH�
GHW�GHU�XWH�Sn�GHQ�WLG��$Y�RJ�WLO�YDU�HJ�LQQRP�
WHOHJUDIVWDVMRQHQ�RJ�VnJ�Sn�Gn�KDQ�-¡UJHQ�WRN�
LPRW�WHOHIRQDU�RJ�NRSOD�RSS�WLO�GHL�In�VRP�KDGGH�
DSSDUDW�KHLPH�HOOHU�L�EXWLNNHQ��+DQ�-¡UJHQ�OD�RP�
VWHPPHEUXNHQ�W\NWH�HJ�QnU�KDQ�VQDNND�L�WHOHIRQHQ��'HW�
YDU�YHO�E\IRON�KDQ�VQDNND�PHG�Gn�WHQNWH�HJ��©+YHP�HU�
GHW��"�'HW�HU«11��+YHP�YLO�GH�VQDNNH�PHG�KU�11�"�
²�QDPQHW"�MD��MD��HW�¡\HEOLNN�ª�6n�GURJ�KDQ�L�OHLGQLQJDQH��
VHWWH�GHL��WDSSHQ��L�DQGUH�KRO�L�HLW�SDQHO��-D��KDQ�KDGGH�
PDQJH�KRO�n�YHOMD�L��PHQ�KDQ�-¡UJHQ�WUHIWH�YLVVW�DOOWLG�
GHW�UHWWH�KROHW��2J�Vn�GURJ�KDQ�L�HLW�KDQGWDN��ULQJGH�HLW�
ULQJ�WLO�GHQ��WR�ULQJ�WLO�HLQ�DQQDQ�RJ�WUH�ULQJ�WLO�HQGn�HLQ�
DQQDQ��©+DOOR��HU�GHW�QRHQ�GHU�KRV«"�-D��MD��YHUVH�JRG��
WHOHIRQ�WLO�GHP�IUXH�ª

©7UHVNRSRVWHQª�RJ�DYLVD���PLVMRQVEODGHU��YDU�GHW�
PH�KDGGH�IRU�n�VNDIID�RVV�Q\KHQGH�XWDQIUn��-D��RJ�Vn�
UHN�PH�UXQGW�²�LNNMH�L�ELO�QHL��PHQ�Sn�WUHVNR�RJ�NRP�
L�NRQWDNW�PHG�DOOH�VODJV�IRON��WLOUHLVDQGH��E\JGHIRON�
VRP�PH�WUHIWH�RIWH��RJ�©ÀVMHODGGDUª�VRP�VSXUGH�RP�DOW�
PRJOHJ��6WXQGRP�YDU�PH�LQQRP�EXWLNNHQ�WLO�7¡QQHV�
L�.nVR��'HU�YDU�GHW�PHVW�DOOWLG�QRNR�LQWHUHVVDQW�n�VMn�
RJ�K¡\UH��%XWLNNHQ�YDU�LNNMH�VWRU��0HOORP�NXQGDQH�
RJ�EHWMHQLQJD��YDU�GHW�HLQ�GLVN�PHG�OXNH�L�VRP�NXQQH�
YLSSDVW�RSS�RP�QRNRQ�KDGGH� UHQG�Sn�DQGUH�VLGD��
/DQJV�YHJJHQ�EDN�NXQGDQH�YDU�HLQ�EHQN�WLO�n�VLWMD�Sn�
WLO�GHVV�GHW�YDU�PLQ�WXU�n�KDQGOD��'LVNXVMRQDQH�L�GHQQH�
YHVOH�EXWLNNHQ�NXQQH�YHUD�JDQVNH�LQWHQVH��2J�DOOH�
NRP�WLO�RUGH��2UGVW\UDU�YDU�GHW�LNNMH�EUXN�IRU��0DQJH�
IHNN�NDQVNMH�XWODXS�IRU�VLQH�PHLQLQJDU��IUXVWUDVMRQDU��
HOOHU�JRGH�LGHDU�WLO�Q\WWH�IRU�VDPIXQQHW�²�DW�GHW�JDQVNH�
HQNHOW�YDU�HL�YLVV�PHQWDOK\JLHQH�L�GHVVH�VPn�EXWLNN�
P¡WD�KMn�7¡QQHV�UHWW�HWWHU�NULJHQ�RJ�XWRYHU��)DU�YDU�

VMHOGDQ�Sn�EXWLNNHQ��+DQ�YDU�P\NMH�RSSWHNHQ�L�VW\U�RJ�
VWHOO�L�NRPPXQHQ�L�XOLNH�VDPDQKHQJDU��RJ�KDGGH�QRN�
PDQJH�NRQWDNWDU�UXQGW�RPNULQJ�

%U¡GNDVVDQH�YDU�VWRUH�RJ�WXQJH�GHQ�JRQJHQ��)RON�YDU�
YLVVW�VWHUNDUH�Gn�HQQ�QR��,�DOOH�IDOO�PHLU�YDQW�WLO�n�VOLWD�
Sn�WXQJH�WLQJ��9DUHQH�YDUW�RIWH�KHQWD�Sn�=DODKXVHW�
PHG�UREnW��'DPSHQ�OD�WLO�GHU��'HW�YDU�DOOWLG�JRG�OXNW�
L�EXWLNNHQ�WLO�7¡QQHV��1\VWHLNWH�EU¡G�IUn�+DXJH�	�
/LQGnV��������EODQGD�PHG�OXNWD�IUn�PDQJH�DQGUH�YDUHU��
+DQ�VHOGH�GHW�PHVWH�L�VPnWW�²�IUn�SDUDÀQ��EHQVLQ��VLUXS��
VSHNHS¡OVHU��MD�HJ�YHLW�LNNMH�NYD��'HW�OXNWD�L�DOOH�IDOO�
JRGW�

2P�VXQGDJV�PRUJRQDU�YHG�IUXNRVWERUGHW�NRP�
KDQ�0DWWLDV�PHG�PM¡ONHVSDQQHW�VLWW�IRU�n�KHQWD�WR�
OLWHU�PM¡ON��%nGH�KDQ�RJ�IDU�YDU�VDPIXQQVLQWHUHVVHUW�
�IDU�YDU�RUGI¡UDU�IUn������RJ�XW�nUHW�������RJ�SUDWD�
P\NMH�RP�NYD�VRP�PnWWH�JMHUDVW�IRU�n�In�WLO�HLW�©EHWUH�
ORNDOVDPIXQQ�ª�0RU�EODQGD�VHJ�VMHOGDQ�LQQ�L�GHVVH�
GLVNXVMRQDQH��RJ�PH�ERUQD�VDW�VRP�OMRV�RJ�K¡\UGH�HWWHU�
²�LNNMH�HLW�SLS�IUn�RVV�Gn�²�GLVLSOLQ�RJ�UHVSHNW�QnU�GHL�
YDNVQH�VQDNND��GHW�YDU�NXOWXUHQ�GHQ�JRQJHQ��'n�VNXOOH�
PH�WHLD��,�GDJ�HU�GHW�YHO�KHOVW�VOLN�DW�GHL�YDNVQH�VNDO�WHLD��
0H�Pn�LNNMH�KHPPD�HL�VXQQ�XWYLNOLQJ�KMn�DYNRPHW��Pn�
YHWD��0HQ�Vn�VHU�PH�RJ�NYD�GHW�KDU�I¡UW�WLO�²�PH�VRP�
KDU�RSSOHYG�KHLOH�KLVWRULD�L�HWWHUWLG�

2PNULQJ�SnVNHWLGHU�IHNN�PH�JMHUQH�EHV¡N�DY�©WDQWH�
RJ�RQNHOª�IUn�%HUJHQ��'HL�KDGGH�RIWH�PHG�VHJ�WLQJ�VRP�
PH�W\NWH�YDU�LQWHUHVVDQW��'HW�EHVWR�JMHUQH�DY�E¡NHU��
WHLNQHVDNHU��PDODU�VNULQ��ÀVNHXWVW\U��VOLUHNQLYDU�RJ�
PDQJW�DQQD��2QNHO�-DQ�ODV�P\NMH�WLO�RVV�IUn�IRUVNMHOOLJH�
JXWH�E¡NHU��VSDQDQGH�IRUWHOMLQJDU�IUn�$IULND�²�HNV�
/HRSDUGPHQQHQH��YDU�HL��1RNUH�JRQJHU�JMHNN�PH�WLO�
(LGHVYDWQHW��KHLOW�WLO�YHVWVLGD�DY�YDWQHW�IRU�n�ÀVND�DXUH�
PHG�PDNN��)LVNHVWDQJD�YDU�HL�SDVVHOHJ�ODQJ�RJ�W\QQ�
KDVOHVWDQJ�VRP�PH�IDQQ�RSSH�L�OLD��6WXQGRP�EUXNWH�PH�
RWHU�RJ�©RWUDª�ODQJV�ODQG�HOOHU�IUn�EnW��6RP�UHJHO�IHNN�
PH�QRN�ÀVN�WLO�HLQ�PLGGDJ��6WHLNW�DXUH�YDU�JDQVNH�JRGW��
RJ�Vn�YDU�GHW�IUn�HLJH�YDWQ�

'HW�KHQGWH�DW�RQNHO�-DQ�YDU�PHG�Gn�WRUYHW�VNXOOH�KHLP�
IUn�P\UD��0H�I\OWH�RSS�L�VHNNHQH��PDQJH�MXWHVHNNHU��
RJ�OD�GHL�Sn�VOHGHQ�RJ�N¡\UGH�GHW�KHLP�L�VNXWHQ�PHG�
KHVWHQ��7RUYD�VNXOOH�QRN�NRPD�YHO�PHG�WLO�YLQWHUHQ�QnU�
NXOGD�VHWWH�LQQ��)¡UVWHNODVVHV�EUHQVHO�YDU�GHW�YHO�LNNMH��
PHQ�OLNHYHO�HLW�JRGW�WLOVNRW��RJ�Vn�YDU�GHW�ELOOLJ�²�PHVW�
EHUUH�HLJH�DUEHLG�VRP�LNNMH�NRVWD�QRNR�
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7UHVNLQJ�JMHNN�Sn�RPJDQJ�Sn�HLGHV�JDUGDQH�QRNUH�
nU��'n�YDU�PDQJH�VDPOD��VPnWW�RJ�VWRUW�EnGH�IRU�n�
KMHOSD�RJ�IRU�n�VMn��(LW�nU�KDGGH�PH�NRUQnNHU�LQQH�L�
P\UD��'HW�VNXOOH�YDUD�EUD�IRU�MRUGD�RJ�YRNVWUDQH�DW�
XOLNH�SURGXNW��VRP�JUDV��NRUQ��SRWHWHU�RJ�JU¡QVDNHU�
YDUW�YHNVOD�Sn��(WWHU�DW�NRUQHW�YDU�WXUND�VNLNNHOHJ�²�Sn�
VWDXU��VDPOD�PH�GHW�VDPDQ�IRU�WUHVNLQJ��'HQ�VnNDOOD�
GU¡IWHPDVNLQD��GHQ�VRP�VNLO�NRUQHW�IUn�KDOPHQ��YDU�
WXQJ�n�GUD��7R�YHOYDNVQH�NDUDU�PnWWH�WLO��RJ�GHL�NODUWH�
KHOOHU�LNNMH�n�KDOGD�Sn�OHQJH��(LW�nU�VNXOOH�PH�SU¡YD�
QRNR�Q\WW��+DQ�(OLDV��WUXU�HJ�KDQ�KHLWH��KDGGH�HLQ�
JDPDO���KN�RSSI\ULQJVPRWRU�VRP�VNXOOH�GUD�GHQ�WXQJH�
GU¡IWHPDVNLQD��.RU�HIIHNWLYW�GHW�Q\H�WLOWDNHW�YDU��KXJVDU�
HJ�LNNMH��PHQ�GHW�HJ�KXJVDU��YDU�DW�PRWRUHQ�WRN�XW�QRNR�
YROGVRPW��RJ�YDU�LNNMH�WLO�n�VWRSSD��0RWRUHQ�KRSSD�RJ�
ULVWH�Sn�IXQGDPHQWHW��EUnND�RJ�UDVWH�DY�JDUGH�Vn�KDQ�
VLNNHUW�DOGUL�KDU�JMRUW�QRNRQ�JRQJ�I¡U��0DQJH�KDGGH�
PHLQLQJ�RP�NRUOHLV�PRWRUHQ�VNXOOH�VWRSSDVW��0HQ�DOW�
KDU�VLQ�HQGH��RJ�RJVn�GHWWH�VLUNXVHW�WRN�VOXWW��0\NMH�
JUDWLV�PRUR�YDU�GHW�L�DOOH�IDOO��,NNMH�XQGHUOHJ�DW�PDQJH�
KDGGH�O\VW�n�YHUD�PHG��0HQ�NRUQHW�YDUW�DOOWLG�WUHVND�
IHUGLJ�I¡U�PH�DYVOXWWD�HQWHQ�PHG�KDQGDPDNW�VRP�I¡U��
HOOHU�Sn�HLQ�PHLU�HOOHU�PLQGUH�©IUDPWLGVUHWWDª�PnWH��'HW�
HU�MR�RJ�YLNWLJ�n�SU¡YD�QRNR�Q\WW��*RGH�LGHDU�WUHQJ�VRP�
RIWDVW�OLWW�EHDUEHLGLQJ�I¡U�GHL�YHUW�KHLOW�JRGH�

'HW�YDU�PH�JXWXQJDQH�VRP�IHNN�©VNLWWMREEHQª�PHG�
n�GUD�KDOPHQ�XW�RSSH�Sn�VNXNNHQ��7URQJW�YDU�GHW�RJ�
HLW�IRUIHUGHOHJ�GXPEHURN��VW¡Y�UzN���0H�VnJ�LNNMH�XW��
6W¡Y�IHNN�PH�L�DXJR��¡\UHU��KDOV��QDVH�RJ�HOOHV�KHLOW�LQQ�
WLO�VNLQQHW��0XQQELQG�RJ�GXVM�YDU�XNMHQW�Sn�GHQ�WLG�
²�WLO�Q¡G�HLQ�WUHVWDPS�PHG�YDUPW�YDWQ��5HLQ�VNLW�YDU�
OLNVRP�LNNMH�QRNR�n�EU\�VHJ�PHG��-D��GHW�VnJ�IDNWLVN�XW�
Vn�PH�WnOWH�GHW�RJ��,�HWWHUNDQW�KDU�HJ�WHQNW�Sn�RP�DW�PH�
NDQVNMH�KDGGH�JRGW�DY�GHW"�0HQ�GHW�YLO�YHO�LNNMH�GHW�
YHOVPXUGH�KHOVHYHVHQHW�L�GDJ�JRGNMHQQD�

c�EDND�RJ�VWHLNMD�ÁDWW�EU¡G�YDU�OLWW�VSHVLHOW��0H�
KDGGH�HLQ�RPQ�L�NMHOODUHQ�PHG�HL�VWRU�MDUQSODWH�RYHU�
�RSSn���(J�WUXU�PH�NXQQH�VWHLNMD�ÁDWWEU¡G�VRP�YDU�
RP�ODJ����FP�L�GLDPHWHU��%DNVWHNRQHQH��MD�IRU�GHW�YDU�
DOOWLG�NRQHQH�VRP�VDW�RJ�VW\UGH�I\UHQ�RJ�JMRUGH�GHWWH�
DUEHLGHW��'HL�KDGGH�JMHUQH�HLW�IRUNOHGH�RJ�QRNR�NYLWW�
Sn�KRYXGHW��3n�HLW�ERUG�YHG�VLGD�DY�NMHYOD�GHL�XW�GHLJHQ�
WLO�W\QQH�ÀQH�ÁDN�VRP�GHL�HOHJDQW�OD�RYHU�HL�VWDQJ�VRP�
YDU�OLWW�NRQD��RJ�Vn�²�OLNH�HOHJDQW�OD�KHLOD�JUHLD�QHG�Sn�
RPQHQ�RJ�UXOOD�GHW�XW�Sn�SODWD��)RU�n�In�MDPQ�RJ�JRG�
YDUPH�XQGHU�SODWD�EUXNWH�PRU�O\QJ�n�I\UD�PHG��0H�
IDQQ�O\QJ�RSSH�L�IMHOOHW�HOOHU�KHOVW�L�PDUND��'HW�VNXOOH�
P\NMH�O\QJ�WLO�n�VWHLNMD�ÁDWWEU¡G�RJ�NDQVNMH�OHIVHU�zJ��
Vn�PH�PnWWH�JMHUQH�KD�ÁHLUH�WXUDU�HWWHU�O\QJ��'HW�YDU�

QRNVn�YDQOHJ�n�VWHLNMD�ÁDWWEU¡G�RJ�OHIVHU�Sn�GHQ�PnWHQ�L�
NULJHQ�RJ�OLNH�HWWHU��$Y�RJ�WLO�NXQQH�PH�VMn�©YRGODUDQHª�
NRPD�QHG�6NLWQDGDOHQ�L�UDG�RJ�UHNNMH�PHG�NYDU�VL�
O\QJE¡U��'n�KDGGH�GHL�KHQWD�O\QJ�QRUG�L�PDUND��'HL�RJ�
PH�JMHNN�RIWH�EDUI¡WWH�RP�VXPUDQH�²�L�PDUND�RJ�Sn�
JUXVYHJDQH��+XGD�XQGHU�I¡WHQH�YDUW�WMXNN�RJ�VHLJ�Gn��
2UP"�²�QHL��GHW�WUXU�HJ�LNNMH�PH�WHQNWH�P\NMH�Sn��RJ�
DOGUL�K¡\UGH�HJ�RP�DW�QRNRQ�VRP�YDUW�ELWHQ�KHOOHU��'HW�
YDU�KHOOHU�LQJHQ�VRP�NRP�Sn�n�VNUHPPD�RVV�WLO�n�YHUD�
UHGGH�IRU�VOLNW��0HQ�GHWWH�YDU�L�GHQ�WLGD�Gn�PH�NDQVNMH�
OHYGH�L�OLWW�IDUH�XWDQ�KHLOW�n�YLWD�GHW"

9nU�SXVVHQ�²�EnW�SXVVHQ��YDU�HLQ�VSHVLHOO�DNWLYLWHW�
NYDU�YnU��%nGH�VW¡UUH�RJ�PLQGUH�EnWDU�IHNN�Gn�HLQ�
RPJDQJ�PHG�VNUDSLQJ�DY�ODXV�VSUXNNHQ�JDPDO�PDOLQJ�
HOOHU�WM¡UH��RJ�Vn�HWWHUSn�²�GHW�VRP�YDU�NMHNW�²�QHPOHJ�
n�PDOD��HOOHU�n�WM¡UHEUH��9nUDQH��PHG�VRO�RJ�OLWW�QRUGD�
WUHNN�SOXVV�JURHQ�YRNVWUDQH��JDY�GHW�WXUUH�YrUHW�VRP�
VNXOOH�WLO�IRU�n�In�PDOLQJ�RJ�WM¡UH�WLO�n�IHVWD�VHJ�JRGW�WLO�
WUHYHUNHW��1RNUH�PLQGUH�EnWDU�YDUW�JMHUQH�PDOW�XQGHU�
�EXQQVPXUGH��HLQ�JRQJ�RP�YnUHQ��RJ�PHG�KHOJDQH��
HLQ�GDJ�HOOHU�WR��YDUW�OLJJMDQGH�L�VWUDQGD�IRU�DW�GHL�VNXOOH�
WXUND�XQGHU��'HVVH�NRUWH�VWXQGHQH�Sn�ODQG�KLQGUD�
JURHQ�n�VHWMD�VHJ�IDVW�XQGHU�EnWHQ��'HW�HU�YHO�GHQ�JRGH�
WM¡UHOXNWD��YnUHQ��OMRVHW��VWHPQLQJD��IXJODQH��O\GHQ�DY�
E¡OJMH�VNYXOS�IUn�UHLQ�IULVN�VM¡�VRP�WLO�VDPDQ�JDY�JRGH�
PLQQH�RPNULQJ�YnU�SXVVHQ�L�JDPOH�GDJDU�

/DJD�EnW�²�KHQWD�PDWHULDOHW�IUn�HL�RVS�L�5DXGNOHLY��'n�
YDU�HJ�RPODJ����nU��'HW�YDU�HL�SDVVHOHJ�VWRU�RVS�PHG�HL�
ÀQ�VWDPPH�XWDQ�NYLVW�HJ�IDQQ�

2P�ODJ�Sn�VDPH�WLG�VHQGH�HJ��YLD�RQNHO�-DQ��HLQ�
WHLNQLQJ�WLO�EODGHW�.RP�RJ�6H��7HLNQLQJHQ�NRP�LQQ�L�
EODGHW�GHQ��RJ�GHW�V\QWHVW�HJ�YDU�OLWW�VWDV��'HQ�EnWHQ�HJ�
YLOOH�ODJD��YDU�OLN�GHQ�L�EODGHW��Vn�Sn�GHQ�PnWHQ�I¡UHOnJ�
GHW�Sn�HLQ�PnWH�HLQ�LGp�Sn�NRUOHLV�EnWHQ�VNXOOH�VMn�XW��
PHQ�VM¡OYVDJW�XWDQ�VNLNNHOHJ�E\JJMHWHLNQLQJDU�

0HQ�GHW�YDU�NDQVNMH�HLQ�IRUO¡SDU�WLO�QRNR�VRP�NRP�
VHLQDUH�L�OLYHW�²�EnW�RJ�EnW�LQWHUHVVH�WHLNQLQJ��(J�IHNN�
P\NMH�JRGW�DUEHLG�PHG�GHQQH�EnWHQ��)¡UVW�PnWWH�HJ�
EUXND�¡NV��Vn�KRJJHMDUQ��NQLY�RJ�©VNM¡OSª��VN\OS���)RU�
DW�PRGHOOHQ�LNNMH�VNXOOH�VSUHNND��PnWWH�HJ�VP¡UMD�GHQ�
JRGW�LQQ�PHG�O\VH��/\VH�HU�ÀVNDOHYHU�VRP�KDU�OHJH�OHQJH�
RJ�JRGJMRUW�VHJ�L�HLW�NDU��(WWHU�NYDUW�VRP�WLGD�JMHNN�
YLO�HL�NODU�J\OOHQ�YHVNH�Á\WD�RSS��RJ�GHQ�EUXNWH�PH�WLO�
PDQJH�WLQJ�²�V UV�ÀQ�WLO�n�VP¡UMD�KHQGHQH�PHG�VOLN�DW�
GHL�KHOG�GHJ�PMXNH��/XNWD�DY�/\VHQ�YDU�LNNMH�VSHVLHOW�
JRG��LNNMH�DNNXUDW�SDUI\PH��PHQ�GHQ�YDU�EUD�WLO�VLWW�
EUXN��%nWHQ�IHNN�HWWHU�NYDUW�VW\UHKXV��GHNN��PDVWUDU��
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ULJJ��EO\�NM¡O�RJ�HOOHV�VWRUW�VHWW�GHW�VRP�K¡\UHU�PHG�
Sn�HLQ�©���IRWV�ÀVNHEnWª��%nWHQ�YDUW�P\NMH�EUXN�L�YDWQ�
RJ�WM¡UQDU�Gn�HJ�YDU�L�����nUVDOGHUHQ��0HQ�HWWHU�NYDUW�
YDUW�KDQ�zJ�SUHJD�DY�VOLWDVMH�RJ�YHGOLNHKDOGHW�²�Vn�VRP�
Vn��0HQ�EnWHQ�HU�IUDPOHLV�©L�OLYHª�RJ�VWnU�Sn�QDXVWHW�L�
(LGHVYnJHQ�

,VUDHO�²�FD�������,�HLQ�VNXOHWLPH��WUXOHJ�ELEHOVRJH��IHNN�
PH�EHV¡N�DY�HLQ�SHUVRQ��KDU�LQJHQ�IRUPHLQLQJ�L�GDJ�
RP�NYHQ�GHW�YDU��VRP�IRUWDOGH�Q\WW�IUn�,VUDHO��,VUDHO�YDU�
EOLWW�RSSUHWWD�VRP�HLJHQ�VWDW��YHGWHNH�L�)1�PHG�PHLU�
HQQ�����ÁHLUWDO�����QRY��������'HWWH�YDU�HL�VWRU�KHQGLQJ�
L�KLVWRULD�RJ�QRN�HLQ�SURIHWL�VRP�JMHNN�L�RSSI\OOLQJ�L�YnU�
WLG��,VUDHO�RJ�M¡GDQH��HU�UHWW�RJ�VOHWW�EHYLVHW�Sn�*XGV�
HNVLVWHQV��(J�KXJVDU�LNNMH�V UOHJ�P\NMH�DY�GHWDOMDQH�L�
GHQQH�PDQQHQ�VLQ�WLPH��PHQ�KHQGLQJD�JMRUGH�VnSDVV�
VWHUNW�LQQWU\NN�L�PLWW�XQJH�OLY�DW�HJ�VHLQDUH�KDU�YRUH�
VSHVLHOW�LQWHUHVVHUW�L�,VUDHO��SURIHWLDQH��KLVWRULD�I¡U�RJ�
QR��RJ�NDQVNMH�V UOHJ�HWWHU������RJ�WLO�L�GDJ��-¡GHKDW"�
²�GHW�HU�LNNMH�Q\WW��PHQ�KDU�YRUH�OHQJH�I¡U�VWDWHQ�,VUDHO�
YDUW�RSSUHWWD��MD��KHLOW�IUn�RP�ODJ�����H�.U�

9DU�PH�EHUUH�VQLOOH�RJ�O\GLJH�PH�VRP�YDNV�RSS�Sn�
GHQ�WLG"�6NDO�HJ�YHUD� UOHJ�²�RJ�GHW�VNDO�PH�MR�DOOWLG�
YHUD��VD�HLQ�WLO�PHJ�HLQ�JRQJ�²�Vn�Pn�HJ�YHO�VYDUD�QHL�
Sn�GHW��PHQ�GHL�JURYH�NMHOWULQJVWUHNDQH�YLO�HJ�SnVWn�PH�
KHOGW�RVV�ERUWH�IUn��,�GHQQH�VDPDQKHQJ�YLO�HJ�QHPQD�HLW�
SDU�KHQGLQJDU�

0H�JMHNN�PHG�WUHVNR��,�.nVR�OnJ�EnWHQ�0.�
©1RUPDQQª��EnWHQ�WLO�©WHLQHYLNMHQª��-D��HJ�PHLQDU�PH�
YDU�ÁHLUH�RP�GHW��'HW�YDU�YnU�RJ�EnWHQ�YDU�Q\PDOD��
6W\UHKXVHW�YDU�NYLWPDOD��0H�NOHLY�RSS�Sn�VW\UHKXVWDNHW��
WRN�VRW�IUn�HNVRVU¡\UD�RJ�NOLQWH�GHW�Sn�WUHVNRD��'HL�
YDUW�VYDUWH�JOLQVDQGH�RJ�ÀQH��0HQ�PH�KDGGH�ULNHOHJ�
HNVRV�VYHUWD�Sn�ÀQJUDQH��RJ�GHQ�PnWWH�PH�In�DY��'HW�
JMRUGH�PH�JDQVNH�HQNHOW�YHG�n�WXUND�DY�Sn�GHW�Q\�PDOD�

VW\UHKXVHW��3n�E\JGD�IHNN�PH�K¡\UD�RP�KHQGLQJD��PHQ�
DOOH�PH�VRP�YDU�PHG�Sn�GHW��YDU�WDXVH��2PVLGHU�YDUW�
KHQGLQJD�JO¡\PG�²�WLO�HLQ�GDJ��0HQ�DOW�NMHP�MR�IRU�HLQ�
GDJ�HLQ�JRQJ�HQWHQ�PH�OLNDU�GHW�HOOHU�LNNMH��KHLWHU�GHW��
RJ�GHW�VWHPPHU�QRN��2J�VRP�HLQ�O UDU�VD�WLO�VLQH�HOHYDU�
Sn�)UDPQHV��©'X�JnU�IRUWLGD�GL�L�P¡WHª��'HW�NXQQH�
YHUD�QRNR�n�WHQNMD�Sn�IRU�HLQ�XQJGRP��²�HLQ�JRQJ�GHU�
IUDPPH�YLO�PH�©P¡WD�RVV�VM¡OYH�L�G¡UDª��(UNMHQQLQJ�RJ�
RSSJMHUG�NDQ�Gn�YHUWD�Q¡GYHQGLJ�IRU�n�NRPD�YLGDUH�L�
OLYHW��RJ�n�OHJJMD�GHW�YRQGH�EDN��RP�LNNMH�I¡U�Vn�L�©GHQ�
VLVWH�PRWEDNNHQª�L�OLYHW�

'HW�YDU�L�.nVR�GHW�VNMHGGH��RJ�Sn�NDLHQ�WLO�GHQ�
VDPH�©WHLQHYLNMHQª��'HW�YDU�YHO�VOLN��WUXU�HJ��DW�0.�
©1RUPDQQª�I¡UWH�VLOG�L�NDVVDU��(LQ�JRQJ�YDU�GHW�
VWDEOD�HLW�VWRUW�ODJHU�PHG�NDVVDU�GHU�Sn�NDLHQ��%nWHQ�
RJ�PDQQVNDSHW�YDU�XWH�HLQ�WXU��'n�YDU�WLGD�LQQH�WLO�n�
DNVMRQHUD��'HQ�JRQJHQ�zJ��YDU�PH�ÁHLUH�²�QRNUH�VW¡UUH�
JXWDU�VRP�I¡UWH�DQ��'n�EnWHQ�NRP�DWW�IUn�WXU��OD�QRNUH�
RP�ERUG�PHUNH�WLO�DW�NDVVDODJHUHW�KDGGH�YDNVH�NUDIWLJ��
6OLN�YDU�GHW�LNNMH�Gn�GHL�OD�IUn�NDLHQ��.YD�KDGGH�VNMHGG"�
-R��PHG�VWRU�LYHU�KDGGH�PH�ODJD�HLW�VWRUW�URP�LQQH�L�
NDVVDODJHUHW��(J�WUXU�GHW�YDU�EnGH�EHQNDU�RJ�ERUG�²�ÀQW�
n�YHUD��RJ�In�VRP�YLVVWH�RP�GHW��9DNVQH�IRON�REVHUYHUHU�
VWRUW�VHWW�GnUOHJ��IDQQ�PH�XW�

)UDPKDOGVNXOH��-D��GHL�NDOOD�GHW�IUDPKDOGVNXOH��'HQ�
EHVWRG�L�WR�GHOHU�²�HLQ�SUDNWLVN�GHO��WUHVO¡\G��L�WUH�
PQGU���RJ�HLQ�WHRUHWLVN�GHO�L�WUH�PQGU��PHG�GHL�YDQOHJH�
VNXOHIDJ�VRP�UHNQLQJ��VNULYLQJ�VWLO��VRJH�PP��1RNUH�
JMHNN�EHUUH�VO¡\G�GHOHQ�RJ�QRNUH�JMHNN�EHUUH�WHRUL�
GHOHQ��1RNUH�In�JMHNN�EHJJH�GHOHU��(J�YDU�HLQ�DY�GHL��
0H�KHOGW�WLO�L�GHQ�©JDPOHª�VNXOHQ��DQQHNVHW��EnGH�PHG�
VO¡\G�RJ�WHRUL��RJ�WLO�KHLOW�IRUVNMHOOLJH�WLGHU�Sn�nUHW��0H�
KDGGH�HLQ�VO¡\GO UDU�VRP�HJ�RSSIDWWD�VRP�VY UW�G\NWLJ��
0H�O UWH�n�VOLSD��ÀOD��VHWMD�RSS�YHUNW¡\HW��RJ�n�EUXND�
GHW��'HVVXWDQ�O UWH�PH�n�WD�XW�HLJQD�PDWHULDODU�WLO�GHW�
PH�VNXOOH�ODJD��(WWHU�HQGW�VNXOHWLG�KDGGH�PH�HL�IRUP�
IRU�DYVOXWQLQJ��RJ�XWVWLOOLQJ�DY�GHW�VRP�YDU�ODJD��0DQJH�
JDY�XWWU\NN�IRU�P\NMH�EUD�KDQGYHUN�L�IRUP�DY�XOLNH�
W\SDU�P¡EODU��(J�WUXU�GHL�ÁHVWH�KDGGH�VWRUW�XWE\WWH�DY�
GHWWH�NXUVHW�L�WUHVO¡\G�

'HW�WHRUHWLVNH�NXUVHW�HU�OLWW�YDQVNHOHJDUH�n�YXUGHUD�
NYDOLWHWHQ�Sn��0H�KDGGH�HL�JDQVNH�XQJ�O UDULQQH�VRP�
YDU�ÁLQN��PHQ�VRP�PH�HOHYDQH�NDQVNMH�LNNMH�DOOWLG�WRN�
DOYRUOHJ��6NXOOH�JMHUQH�WUHIW�KR�DWW��(J�KDU�LNNMH�QRNR�
GRNXPHQW�HOOHU�EHYLV�VRP�YLVHU�DW�HJ�KDU�YRUH�Sn�GHVVH�
NXUVD��.DQVNMH�VNXOHQ�KDU�QRNR�DUNLY�IUn�GHQQH�WLGD"

%nWHQ�YDUW�HWWHU�NYDUW�SUHJD�DY�GnUOHJ�YHGOLNHKDOG�
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'HL�YLNWLJDVWH�O UDUDQH�L�IRONHVNXOHQ��YDU�IUX�/RGGHQ�
RJ�%UDNHVWDG��'HW�VHW�QRN�HLQ�JRG�GHO�DWW��EHYLVVW�HOOHU�
X�EHYLVVW�HWWHU�DOOH�nUD�PH�YDUW�SUHJD�DY�GHVVH�WR��0H�
OHYGH�L�HL�WLG�Gn�PH�KDGGH�VWRU�UHVSHNW�IRU�O UDUHQ��
6NXOHQ�JMHNN�PH�Sn�DQQDQNYDU�GDJ�GHQ�JRQJHQ��'HL�
YLNWLJDVWH�IDJD�YDU�QRUVN��UHNQLQJ��ODQGNXQQD�JHRJUDÀ��
ELEHOVRJH�NULVWHQGRP�RJ�QRUHJVVRJH��6n�KDGGH�PH�
QRNUH�WLPDU�PHG�VRQJ��WHLNQLQJ��RJ�J\PQDVWLNN�
NURSV¡YLQJ��6n�YLGW�HJ�KXJVDU��OLNWH�HJ�JRGW�GHL�ÁHVWH�
IDJD��0HQ�WHLNQLQJ��JHRPHWUL��RJ�J\PQDVWLNN��W\NWH�
HJ�NDQVNMH�YDU�EDVHQ��'HW�PH�LNNMH�O UWH�YDU�VSUnN��
HQJHOVN��'HW�YDU�Q UPDVW�HL�OLWD�XOXNNH�DW�PH�LNNMH�
IHNN�O UD�VSUnN�L�IRONHVNXOHQ��0HQ�NYHQ�VNXOOH�WUX�
GHQ�JRQJHQ�DW�GHW�NXQQH�YHUWD�Vn�YLNWLJ"�2J�QR�HU�
GHW�YHO�IRU�VHLQW�n�V¡NMD�HUVWDWQLQJ�IRU�GHQ�IHLOHQ�YnUH�
VNXOHVW\UHVPDNWHU�JMRUGH��RJ�VRP�VLNNHUW�KDU�KHPPD�
RVV�NUDIWLJ�L�YnU�XWYLNOLQJ���KH��KH�

.YDU�HOHY�KDGGH�NYDU�VLQ�SXOW�PHG�U\JJVW¡WWH��'HQ�
YDU�DY�WUH��HL�SODWH�OLWW�VNUn�RJ�SODVV�WLO�HLW�SHQQDOKXV�RJ�
EOHNNKXV�IUDPI¡UH�VHWHW��RJ�HL�K\OOH�XQGHU�SODWD��0H�
EUXNWH�EO\DQWDU�n�VNULYD�PHG��MD��RJ�ODXVH�SHQQDU�VRP�
YDUW�VHWW�LQQ�L�HLQ�SHQQHKDOGDU��3HQQHQ�GXSSD�PH�L�
EOHNNKXVHW��'HQ�PnWWH�LNNMH�GXSSDVW�IRU�GMXSW�IRU�Gn�
NXQQH�EOHNNHW�GURSOD�DY��0HQ�DY�RJ�WLO�VOHSWH�SHQQHQ�
EOHNNHW�RJ�GHW�YDUW�HLQ�VROLG�EOHNN�NODWW�VRP�PH�©WXUNDª�
YHNN�²�LNNMH�KHLOW�YHNN�²�PHG�HLW�WUHNNSDSLU��)UDPPH�
²�EDN�O UDUHQ�KDQJ�NDUWD�²�PDQJH�NDUW�RYHU�1RUHJ��
(XURSD�RJ�,VUDHO�P�Á��0RW�YHJJHQ�KDQJ�RJVn�HL�WDYOH��
(J�WUXU�KR�YDU�VYDUW�GHQ�JRQJHQ��,�GDJ�KDU�©YLWDUDQHª�
IXQQH�XW�DW�GHQ�Pn�YHUD�JU¡Q��)DUJHQ�HU�YLNWLJ�IRU�HLW�
HOOHU�DQQD��0HUNHOHJ�n�WHQNMD�Sn�NRU�PDQJH�WLQJ�VRP�
YDU�IHLO�I¡U��5DUW�DW�YnU�JHQHUDVMRQ�KDU�NRPH�JMHQQRP�
OLYHW�PHG�KHOVD�RJ�IRUVWDQG�QRNROXQGH�L�EHKDOG�

0H�KDGGH�QLVWD�PHG�RVV�Sn�VNXOHQ��0LGW�Sn�GDJHQ��L�
NODVVHURPPHW��L�SXOWHQ�PH�VDW�Sn��VDPDQ�PHG�PM¡ON��
YDUW�GHQ�IRUW UW��2P�YLQWUDQH�QnU�GHW�YDU�NDOGW��YDUW�
GHW�I\UW�L�GHQ�VWRUH�UXQGH�RPQHQ��$Y�RJ�WLO�YDU�GHQ�
UDXGJO¡GDQGH��RJ�WHPPHOHJ�YDUPW�IRU�GHL�VRP�VDW�
Q UPDVW��1RNUH�JRQJHU�VHWWH�PH�PM¡ONHÁDVNHQH�ERUW�
WLO�RPQHQ�VOLN�DW�LQQKDOGHW�YDUW�OLWW�OXQND��(J�VHU�IRU�
PHJ�IUX�/RGGHQ�ULY�VXQG�SDSLU�IUn�JDPOH�XWUDQJHUWH�
E¡NHU�R�O��QnU�KR�VNXOOH�I\UD�RSS�L�RPQHQ��2PQHQ�YDU�
VWRU��Vn�HJ�WUXU�GHW�YDUW�ODJG�LQQ�KHLOH�YHGDVNLHU��RJ�GHL�
YHUPGH�JRGW�

)RU�SUHVWHQ�JMHNN�PH�RP�YnUHQ�VXPDUHQ������RJ�
NRQÀUPHUW�XWSn�KDXVWHQ��3HWHU�+HUPDQVHQ�������²�
������YDU�YnU�SUHVW�²�UHVSHNWHUW�RJ�JRGW�OLNW��5¡\VWD�
KDQV�YDU�NUDIWIXOO�RJ�W\GHOHJ�²�HL�JRG�UDGLRU¡\VW�PHG�

W\GHOHJ�ERGVNDS��+DQ�N¡\UGH�PRWRUV\NNHO�IUn�)LQQnV�
RJ�WLO�GHQ�JDPOH�N\UNMD�Sn�9RUODQG�GHU�PH�VRP�RIWDVW�
YDU�VDPOD�WLO�P¡WD�YnUH��0H�JMHNN�VDPDQ�PHG�GHL�Sn�
9LND�+ROPH�RJ�(VSHY U��6n�YLGW�HJ�YHLW�HU�GHW�LQJHQ�
IRWR�IUn�NRQÀUPDVMRQVWLGD�YnU��0HQ�PH�YDU�IHP�IUn�
9LND�+ROPH��IHP�IUn�(VSHY U��RJ����IUn�+LOOHVWYHLW��
3UHVWHOHNVD�YDU�VDOPHYHUV��NDWHNLVPH�RJ�ELEHOKLVWRULH��
(J�WUXU�²�IHNN�LQQWU\NN�DY��DW�SUHVWHQ�YDU�V UV�JODGH�L�
VDOPDQH�VNULYQH�DY�0DUWLQ�/XWKHU��©9nU�*XG�KDQ�HU�
Vn�IDVW�HL�ERUJª��YDU�HLQ�DY�VDOPDQH�PH�O UWH�KXJVDU�HJ��
0H�IHNN�KHLPHOHNVH�VRP�PH�YDUW�K¡\UGH�L�Sn�QHVWH�
VDPOLQJ�

8WDQ�NXQQVNDS�RP�GHL�%LEHOVNH�VDQQLQJDU��YLO�
WUXD�IRUYLWUD��YDU�N\UNMD�VLQ�ERGVNDS�GHQ�JRQJHQ�

'HW�n�ÀVNH�PHG�GULYJDUQ�YDU�HL�RSSOHYLQJ�HJ�VHWWH�
SULV�Sn��PHQ�OLNHYHO�JODG�IRU�DW�HJ�LNNMH�YDUW�\UNHVÀVNDU��
)¡UVWH�JRQJHQ�HJ�YDU�PHG�Sn�GHW��YDU�YLQWHUHQ�
HWWHU�DW�HJ�YDU�NRQÀUPHUW��'HW�YDU�QRNVn�YDQOHJ�DW�
XQJJXWDQH�VNXOOH�XW�L�HLW�HOOHU�DQQD�DUEHLG��WHQD�VHJ�
QRNUH�NURQHU��In�HUIDULQJ�IUn�DUEHLGVOLYHW�L�HLW�HOOHU�DQQD�
IDJ��RJ�Vn�HY��Jn�HLQ�HOOHU�DQQDQ�VNXOH�HWWHUSn��2P�
ERUG�Sn�0.�©'RJJHQª�NDOOD�GHL�PHJ�EHUUH�JXWHQ�IRU�
HJ�YDU�GHQ�\QJVWH�L�JMHQJHQ��'HL�ÁHVWH�YDOGH�ÀVNH��
HOOHU�VM¡PDQQV\UNH�Sn�PLQ�KHLPVWDG��RJ�ÁHLUH�L�GHQ�
JHQHUDVMRQHQ�YDUW�VM¡RIÀVHUDU��%HUUH�HJ�YDOGH�²�HWWHU�
QRNUH�YLQWUDU�Sn�ÀVNH�²�HLW�\UNH�LQQDQ�E\JJ�DQOHJJ�
WHNQLVN�DY�GHL�HJ�YDNV�RSS�VDPDQ�PHG�

(J�KXJVDU�JRGW�GHQ�GDJHQ�RQNHO�7RUYDOG�VSXUGH�RP�
HJ�YLOOH�YHUD�PHG�Sn�©GULYLQJª�HWWHU�VLOG��6WDGHQ�YDU�

3HWHU�+HUPDQVHQ�
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YHJHQ�PHOORP�(LGHVYnJHQ�
RJ�+DWWHQ��©-D��MD��GX�Pn�
VS¡UMD�GHL�KHLPH�I¡U�GX�
NDQ�VYDUDª��VD�KDQ��'HW�YDU�
LNNMH�YDQVNHOHJ�n�In�ORY�WLO�
GHW�����nU�²�n�Jn�KHLPH��YDU�
XQRUPDOW�RJ�PHLQLQJVODXVW��
0HQ�ÀVNDU\UNHW�Sn�GHQ�WLG�
YDU�LNNMH�QRNRQ�GDQV�Sn�
URVHU��'HW�WUXU�HJ�ÁHLUH�KDU�
HUIDUW�

0DQQVNDSHW�²���SHUVRQDU��
PDQQIRON��YDU�PHG�IRU�n�
JMHUD�EnWHQ�NODU��%DOODVW�YDUW�
WHNH�RP�ERUG��RJ�GHW�YDU�
YLNWLJ�n�JMHUD�GHQ�MREEHQ�
VNLNNHOHJ��0H�EUXNWH�UXQGH�
VWHLQDU�²�����NJ�WXQJH�YLO�HJ�
WLSSD��'HL�YDUW�ODJGH�QHGVW�L�
URPPHW��RJ�GHUHWWHU�VW¡\SW�
HL�VHPHQWSODWH�RSSn�PHG�HLW�VSRU�L�PLGWHQ�ODQJVHWWHU�
URPPHW�PHOORP�VNRWWD�IRUXW�RJ�DNWHU��'HWWH�YDUW�JMRUW�
IRU�DW�ODVWD��VLOGD��LNNMH�VNXOOH�IRUVN\YD�VHJ�RJ�I¡UD�WLO�
VODJVLGH�Sn�EnWHQ��8KHOO�NXQQH�GHUPHG�RSSVWn�L�GnUOHJ�
YrU�

6n�YDU�GHW�n�In�DOW�GHW�DQGUH�VRP�PH�VNXOOH�KD�PHG�
RP�ERUG��*DUQ��NDEHO��WMXNW�ODQJW�WDX���EOnVHU��VNMHUWDU�
P�P��WLO�RP�ODJ����JDUQ�WUXU�HJ�PH�PnWWH�ÀQQD�SODVV�
WLO�²�UHWW�SODVV�IRU�GHW�YDU�LNNMH�DOO�YHUGDV�SODVV�Sn�HLQ�
���IRWV�ÀVNHEnW��(LQ�JRG�GHO�SURYLDQW�PnWWH�PH�zJ�KD�
PHG��2OD�%DUDQH�YDU�YHO�GHQ�VLVWH�VWDVMRQHQ�I¡U�DYUHLVH�
QRUGRYHU�WLO�0nO¡\�RPUnGHW��0RWRUHQ��HLQ����KN�5XEE��
HLQ�V\OLQGHU��DUEHLGGH�MHYQW�RJ�VLNNHUW�L�DOOH�VODJV�YrU��
'HQ�PRWRUO\GHQ�YLO�IRU�PDQJH�DY�GHQ�JHQHUDVMRQHQ�
VWn�VRP�HGHO�PXVLNN�L�¡\UD��'HQ�O\GHQ�NXQQH�HLQ�VRYD�
WLO��YDNQD�WLO��DUEHLGD�WLO��RJ�UHWW�RJ�VOHWW�VODSSD�DY�WLO��RJ�
GHW�NMHQGHVW�PHVW�VRP�QRNR�VRP�K¡\UGH�PHG�L�HLQ�JRG�
VDPDQKHQJ�

,�0nO¡\�OnJ�GHW�RIWH�KXQGUHYLV�DY�ÀVNHEnWDU�RJ�YHQWD�
Sn�DW�QRNRQ�VNXOOH�ÀQQD�GHQ�I¡UVWH�VLOGD��)RU�GHQ�YDUW�
JMHUQH�EHVW�EHWDOW��'n�YDU�GHW�YLNWLJ�n�YHUD�©Sn�KRJJHWª�
NODU�WLO�LQQVDWV��-D��RJ�GHQ�IHLWDVWH�VLOGD�YDU�RJVn�VHUGHOHV�
JRG�n�HWD�W\NWH�HJ��RJ�IXOO�DY�YLWDPLQHU�

3n�IHOWHW�NXQQH�GHW�WLO�WLGHU�YHUD�JDQVNH�WHWW�PHG�EnWDU��
RJ�DY�RJ�WLO�YDUW�GHW�©NODEE�RJ�EDEEª��5HLVNDSHQ�W¡UQD�L�
KRS�RJ�ODJD�YDVDU�²�NO\VHU�PHG�WDX��JDUQ�RJ�EOnVHU�

(NNRORGG�KDGGH�PH�RP�ERUG��'HW�YDU�DOOWLG�VSDQDQGH�
n�VMn�RJ�I\OJMD�PHG�RP�GHW�YDU�QRNR��NRU�P\NMH��NRU�
GMXSW�VLOGD�VWRG��/HLWLQJ�HWWHU�VLOGD�WRN�RIWH�ODQJ�WLG��
9HQWLQJ�L�ROMHNOHU�RJ�VW¡YODU�YDU�RIWH�NMHGHOHJH�WLPDU��
0HQ�QnU�RUGUHQ�IUn�VNLSSHUHQ�NRP�DW�QR�VHW�PH�JDUQD��
YDU�GHW�IXOO�IUHV�RJ�DOOH�PDQQ�IDQQ�VLQ�SODVV�NMDSW�
'ULYLQJ�YDUW�GHWWH�ÀVNHW�NDOOD��(WWHU�DW�JDUQD�YDU�VHWWH��
YDUW�PH�OLJJMDQGH�RJ�GULYD�PHG�NDEHOHQ�VRP�ELQGHOHGG�
PHOORP�EnW�RJ�JDUQOHQND��'HW�KHQGH�VWXQGRP�DW�
PRWRUHQ�YDUW�VWRSSD��'HW�YDUW�Vn�XQGHUOHJ�VWLOOH��0H�
NXQQH�K¡\UD�DW�GHW�NQDND�RJ�NQDVW�L�EnWHQ�VLQH�WUH�
NRQVWUXNVMRQDU��'HW�YDU�OLNVRP�LNNMH�KHLOW�UHWWH�O\GHQ��
PHQ�GHW�YDUW�HLQ�YDQH�GHW�zJ�

7R�WLPDUV�YDNW�Sn�NYDU�PDQQ�YDU�VWDQGDUG�QnU�PH�OnJ�
RJ�GUHLY�VOLN�HWWHU�OHQNMHQ��6WRUW�VHWW�YDU�GHW�n�VMn�HWWHU�
I\UDU�RJ�DQGUH�EnWDU��YHUD�REV�Sn�JUXQQHU��RJ�DW�VWUDXP�
RJ�YLQG�LNNMH�I¡UGH�RVV�L�IHLO�UHWQLQJ��6RP�����nULQJ�
W\NWH�HJ�QRN�DW�GHL�PnWWH�KD�JRGH�QHUYDU�GHL���DQGUH�
VRP�OnJ�RJ�VRY�QHGH�L�OXJDUDQH�RJ�RYHUOqW�DQVYDUHW�WLO�
HLQ�Vn�XQJ�RJ�X�HUIDUHQ�NDU��0HQ�GHQ�JRQJHQ�YDU�GHWWH�
VM¡OYVDJW�����nU��RJ�WLGD�YDU�LQQH�WLO�n�WD�DQVYDU��,�GDJ��
nOHLQH"�WUXOHJ�XORYOHJ��3n�VOLNH�YDNWHU�IHNN�PH�RJVn�
JRG�WLG�WLO�n�WHQNMD�RYHU�OLYHWV�PDQJH�VWRUH�RJ�YLNWLJH�
VS¡UVPnO�

6LOG�IHNN�PH��'HW�KHQGH�HLW�SDU�JRQJHU�DW�JDUQD�YDU�
Vn�IXOOH�DW�EXVVHQ�ULYQD�IUn�WHQHOHQ�RJ�GHUPHG�IRUVYDQQ�
VLOGD�L�GMXSHW��'HW�YDU�HLW�WULVW�V\Q��RJ�NMHQGHVW�YRQGW�
ODQJW�LQQ�L�VMHOD��

2P�ERUG�L�´'RJJHQµ��
)�Y���7RUYDOG�(LGH��$OIUHG�9ROG��/DXULW]�(LGH��/HLI �9ROG��6LJYDOG�(LGH��.nUH�9RUODQG��

(QRN�(LGH�
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'HWWH�I¡UHJMHNN�Vn�WLGOHJ�Sn����WDOHW�DW�JUnGLJKHLWD�L�
ÀVNHULHW�LNNMH�KDGGH�WHNH�RYHUKDQG��6O¡VLQJ�YDU�LNNMH�
HL�JRG�VDN��8WWU\NNHW�©JXGVIU\NW�PHG�Q¡\VRPKHWª�
YDU�NMHQW�RJ�RIWH�EUXNW�GHQ�JRQJHQ��6HLQDUH�WUXGGH�
PDQJH�DW�KDYHW�YDU�X�XW¡PPHOHJ��HLQ�UHVVXUV�Vn�VWRU�
DW�GHW�LQJHQ�HQGH�YLOOH�WD��+DYIRUVNDUDQH�nWYDUD��PHQ�
GHL�KDGGH�MR�LQJD�SHLOLQJ�Sn�NYD�GHL�VQDNND�RP��YDU�
PHOGLQJD�IUn�HQNHOWH�IRUVWnVHJSnDUDU��0HQ�Vn��EUnWW�
RJ�XYHQWD�YDU�GHW�Q UPDVW�IXOO�VWRSS�L�ÀVNHW�RJ�GHW�
WRN�PDQJH�nU�I¡U�VLOGHVWDPPD�WRN�VHJ�VnSDVV�RSS�DWW�
DW�ÀVNHW�NXQQH�WDND�WLO�DWW��RJ�Gn�HWWHU�VWUHQJH�NYRWDU��
'HW�YDUW�HLQ�O UHSHQJ�IRU�GHL�ÁHVWH��PHQ�GLYHUUH�LNNMH�
IRU�DOOH��'HQ�VDPH�JUnGLJH�nQGD�YLO�QRN�OHYD�OHQJH��IRU�
LNNMH�n�VHLD�HYLJ�

/RVVLQJ�DY�VLOGD�YDU�RIWH�HLQ�VWUL�MREE��(WWHU�HLQ�WXU�Sn�
VM¡HQ�PHG�PDQJH�KO�VLOG�Sn�NM¡OHQ��Vn�PnWWH�PH�ORVVD��
0H�YDU�RIWH�WU¡WWH�HWWHU�HLQ�VOLN�WXU��RJ�GHW�n�ORVVD�YDU�
JDQVNH�VOLWVDPW��6WXQGRP�IHNN�PH�ORVVHJMHQJ�RP�ERUG�
VRP�JMRUGH�WXQJDUEHLGHW��6LOGROMHIDEULNNDQH�WRN�LPRW��
'HL�YDU�GHW�PDQJH�DY�L�GHW�RPUnGHW�NULQJ�0nO¡\��(WWHU�
NYDUW�VRP�ÀVNHW�KHOG�Sn��YDUW�GHW�VWRUH�ELQJDU�IXOOH�DY�
VLOG��'HW�YDUW�YLVVW�WLOVHWW�HLW�NRQVHUYHULQJV�VWRII �VRP�
JMRUGH�DW�VLOGD�VNXOOH�KDOGD�VHJ�EHWUH�²�LNNMH�URWQD�Vn�
IRUW��(WWHUSn�YDUW�GHQ�NRNW�RJ�ROMD�YDUW�VHSDUHUW�IUn�
WXUUVWRIIHW�VRP�YDUW�WLO�PM¡O��%HJJH�GHOHU��ROMH�RJ�PM¡O��
YDU�ÀQ�YDUD��YDUW�GHW�VDJW�

(WWHU�DW�EnWHQ�YDU�ORVVD��YDU�GHW�YnU�MREE�n�VS\OH�
URPPHW��GHNN��SODQNHU�RJ�GHW�VRP�YDU�WLOJULVD�PHG�
VLOGHULVS�RJ�VOR��%nWHQ�PnWWH�JMHUDVW�VNLNNHOHJ�UHLQ�HWWHU�
NYDU�JRQJ�GHQ�YDUW�ORVVD��%HWHOVNLSHW��©(OLHVHUª��OnJ�
DOOWLG�YHG�PRORHQ�L�0nO¡\�XQGHU�VWRUVLOGÀVNHW��

©(OLHVHU��ª��WUXU�HJ�GHQ�KHLWWH��
KDGGH�VMXNHVWRYH��VMXNHSOHLH��
NM¡NNHQ��IRUVDPOLQJVVDO�RJ�
PDQQVNDS�VRP�EnGH�NXQQH�VW\UD�
EnWHQ��VWHOOD�PDVNLQHQ��ODJD�PDW��
VSHOD��WDOD�RJ�V\QJMD�RJ�HQGn�
P\NMH�PHLU��©(OLHVHUª�YDU�GHW�VWRUH�
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0nO¡\��0¡WHVDOHQ�YDU�VRP�UHJHO�
VWDSSIXOO�DY�ÀVNDUDU�QnU�GHW�YDU�
KHOJ�HOOHU�QnU�YrUHW�Sn�IHOWHW�YDU�
XEUXNHOLJ��.RP�GX�XWDIUn��IUn�IULVN�
OXIW��PnWWH�GX�U\JJD�RJ�WD�IDUW�
HLW�SDU�JRQJHU�IRUGL�SXPSHOXNWD�
�OXNWD�DY�URWH�VLOGHEORG��VWRG�
VRP�HLQ�YHJJ�L�G¡URSQLQJD��'HQ�
OXNWD�YDU�LNNMH�OHWW�n�In�ERUW�L�HL�
KDQGHYHQGLQJ��0HQ�S\WW��GHWWH�YDU�

IRU�ÀVNDUDU�²�DOOH�OXNWDU�OLNW��RJ�Sn�HLQ�PnWH�K¡\UGH�GHW�
PHG�WLO�GHWWH�OLYHW��(WWHU�QRNUH�PLQXWWDU�L�VDOHQ�YDU�GX�
©WLOYDQW���EHG¡YGª��OXNWD�IRUVYDQQ�RJ�GX�EHUUH�K¡\UGH�
Sn�RUG�RJ�WRQDU�IUn�SRGLHW�

(WWHU�VHVRQJHQ�VNXOOH�JDUQD�KHQJMDVW�WLO�WXUN��+HQJMHQH�
YDU�JDQVNH�K¡JH�²�LQJD�UHNNYHUN�HOOHU�QRNR�IRUP�IRU�
VW¡WWH��+HU�PnWWH�NYDU�SDVVD�VHJ�VM¡OYH��,�PL�WLG�VRP�
ÀVNDU��YDU�GHW�LQJHQ�VRP�NRP�WLO�VNDGH�Sn�QRNR�YLV�

6RP�UHJHO�YDUW�GHWWH�ÀVNH�DYVOXWWD�WLO�SnVNHWLGHU��(WWHU�
DW�ÀVNHW�YDU�DYVOXWWD��VNXOOH�XWVW\U�Sn�ODQG��RJ�EnWHQ�
VNXOOH�YDVNDVW�VNLNNHOHJ�PHG�VWHUNW�YDVNHPLGGHO��
VNXUHNRVW�RJ�ÀOOH��6n�YDU�GHQ�NODU�WLO�Q\H�RSSGUDJ�²�
DQQD�ÀVNH�HOOHU�Jn�L�IUDNWHIDUW�

/XW��ORWW��IHNN�PH�zJ��6n�YLGW�HJ�KXJVDU��YDU�OXWHQ�HWWHU�
I¡UVWH�nUHW�PLWW�Sn�GULYJDUQÀVNH�PHG�0.�©'RJJHQª�
RP�ODJ��������NU��'HW�W\NWH�HJ�YDU�PDQJH�SHQJDU��

(J�PHLQHU�n�KD�KDWW�VWRU�Q\WWH�DY�GHL�HUIDULQJDQH�HJ�
JMRUGH�Gn��(J�O UWH�n�NQ\WD�WDX�²�PDQJH�XOLNH�NQXWDU��
O UWH�NRUOHLV�EnW�RJ�UHLVNDS�IXQJHUWH�L�VM¡HQ��O UWH�
n�VDPDUEHLGD�RJ�OHYD�PHG�DQGUH�Sn�HLW�WHPPHOHJ�
DYJUHQVD�RPUnGH��VW\UD�HWWHU�NRPSDVV�L�DOOVODJV�YrU��RJ�
P\NMH�PHLU�

(U�GHW�LNNMH�GHWWH�GHL�NDOODU�UHDONRPSHWDQVH�²�n�JMHUD�
WLQJ�L�VWDGHQ�IRU�EHUUH�n�OHVD�RJ�K¡\UD�RP�NRUOHLV�WLQJ�
VNDO�XWI¡UDVW"
� � � � �
� � � � � /DXULW]

*DUQD�YHUW�KHQJG�RSS�WLO�WXUN�
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´.YDU�YDUW�GHW�Wn�GHL"µ
9HG�%HUWKD�0DULH�(LGHVYLN

,�nUHWV�XWJDYH�DY�/HLGDUVWHLGQ�KDU�PH�ODJD�HLQ�UHSRUWDVMH�GHU�PH�KDU�LQWHUYMXD�HL�NQLSSH�E¡POLQJDU��
)HOOHVQHPQDUHQ�HU�DW�GHL�DOOH�HLQ�JRQJ�KDU�EXGG�Sn�%¡POR��.YDU�YDUW�GHW�Wn�GHL"�.YD�JMHU�GHL�Sn�L�GDJ"

.DWULQH�6ROKHLP�$DV
2SSYDNVHQ�Sn�(LGH

0LQH�IRUHOGUH�KHLWHU�-RUXQQ�6WDYODQG�RJ�0DUWLQ�6RO�
KHLP��0RU�MREED�VRP�KMHOSHSOHLDU�Sn�DOGHUVKHLPHQ��
Sn�GHW�VRP�QR�HU�%¡POR�2PVRUJVWXQ���RJ�IDU�VRP�
VWXHUW�Sn�HLQ�DY�(LGHVYLN�UHGHULHW�VLQH�VXSSO\EnWDU��

(J�KDU�WR�HOGUH�V¡VNHQ��5HLGXQ�6WDYODQG�HU�EXVHWW�Sn�
6WRUG��RJ�MREEDU�VRP�K¡JVNXOHOHNWRU�Sn�+¡JVNXOHQ�
6WRUG�+DXJHVXQG��DYGHOLQJ�IRU�VMXNHSOHLH��6WHLQDU�
6ROKHLP�EXU�Sn�(LGH��RJ�MREEDU�VRP�HOHNWULNDU�Sn�
/26�

(J�KDGGH�HLQ�WU\JJ�RJ�JRG�RSSYHNVW��(J�JMHNN�Sn�
+LOOHVWYHLW�EDUQH��RJ�XQJGRPVNXOH��RJ�WRN�J\PQDV�
Sn�%¡POR�YLGDUHJnDQGH�VNXOH��'HUHWWHU�WRN�HJ�PDV�
WHUJUDG�Sn�8QLYHUVLWHWHW�IRU�0LOM¡�RJ�%LRYLWHQVNDS�Sn�
cV�

,�GDJ�EXU�HJ�Sn�9HJnUVKHL�L�$XVW�$JGHU��'HW�OLJJ�FD��
��PLO�IUn�$UHQGDO��GHU�HJ�L�GDJ�MREEDU�VRP�VHQLRU�
UnGJMHYDU�L�.\VWYHUNHW�6¡U¡VW��(J�Á\WWD�WLO�6¡UODQ�
GHW�IRUGL�KDQ�HJ�QR�HU�JLIW�PHG�DUYD�HLQ�JDUG�PHG�
EXSOLNW��0H�EXGGH�Sn�GHQQH�JDUGHQ�IUn������RJ�

IUDP�WLO�������PHQ�SJD��QHGOHJJLQJ�DY�VNXOH��VIR�RJ�
EDUQHKDJH��Á\WWD�PH�WLO�QDERNRPPXQHQ��0H�KDU�
IRUWVDWW�JDUGHQ��0DQQHQ�PLQ�HU�LNNMH�RGHOVJXW��PHQ�
VLGDQ�PLQH�VYLJHUIRUHOGUH�KDGGH�WR�JDUGDU��RJ�GHQ�
HLQH�DY�WR�HOGUH�EU¡U�IUnVNUHLY�VHJ�RGHOVUHWWHQ��IHNN�
PH�PXOLJKHLW�WLO�n�RYHUWD�GHQ�HLQH�JDUGHQ�

(J�KDU�HLQ�JXW�Sn����nU��HL�MHQWH�Sn����nU��HL�MHQWH�Sn�
IHP�RJ�IHNN�HLQ�JXW�QR�L�RNWREHU��%nGH�HJ�RJ�PDQ�
QHQ�PLQ�MREEDU�������RJ�NYDUGDJHQ�VRP�VPnEDUQV�
IRUHOGUH�HU�KHNWLVN��(J�HU�VDPDQ�PHG�YHQQHU�RJ�
SU¡YHU�n�In�WLO�OLWW�DQGUH�IULWLGVDNWLYLWHWHU��VRP�IRU�
HNVHPSHO�WUHQLQJ�

(J�SU¡YHU�n�NRPPH�KHLP�WLO�%¡POR�Vn�RIWH�HJ�NDQ��
'HW�HJ�VDNQDU�PHG�n�LNNMH�EX�Sn�%¡POR��HU�GHQ�Q UH�
NRQWDNWHQ�PHG�JDPOH�NMHQGH��YDNNHUW�YHVWODQGVODQG�
VNDS�RJ�VM¡OXIWD��(J�NXQQH�WLO�WLGHU�¡QVNH�DW�%¡POR�
OnJ�OLWW�Q UPDUH�GHU�HJ�EXU��VOLN�DW�GHW�KDGGH�YRUH�
PRJHOHJ�n�Jn�Sn�NDIÀEHV¡N�HOOHU�GUD�Sn�GDJVWXUDU�WLO�
YHQQHU�
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-DQ�6WLDQ�9ROG
2SSYDNVHQ�Sn�9ROG

(J�HU�VRQ�WLO�5RDOG�RJ�$XG�-RUXQQ�9ROG��RJ�YDNV�RSS�
Sn�KDXJHQ�Sn�©9RGOª��3DSSD�HU�GDJOHJ�OHLDU�Sn�(LGHV�
YLN�VHWMHÀVNDQOHJJ�RJ�PDPPD�HU�VW\UDU�L�/DQJHYnJ�
EDUQHKDJH��(J�KDU�WR�V\VNHQ��$QQ�+HOHQ�9ROG�RJ�
(VSHQ�9ROG��$QQ�+HOHQ�EXU�Sn�cJRWQHV�XWDQIRU�
%HUJHQ�RJ�(VSHQ�Sn�%UHPQHV�

(J�KDGGH�HLQ�YHOGLJ�ÀQ�RSSYHNVW�Sn�%¡POR�RJ�PLQ�
QDVW�GHQ�PHG�JOHGH��+HQJD�L�.nVn��VXVD�UXQGW�Sn�
PRSHG��XQJGRPVNOXEE�Sn�JUHQGHKXVHW��GDQV�Sn�IHU�
MHNDLHQ��EDGD�L�/¡QQLQJVYDWQHW��IRWEDOO�Sn�VNXOHQ�RJ�
RSSH�Sn�IRWEDOOEDQHQ��$OOWLG�QRNR�n�JMHUD�PHG�JRGH�
NDPHUDWDU��'HW�YDU�HL�ÀQ�WLG�

,�GDJ�EXU�HJ�Sn�7HUWQHV�L�%HUJHQ��(J�Á\WWD�HWWHU�
J\PQDVHW�Sn�%UHPQHV��KDGGH�DNNXUDW�I\OW����nU�Gn�HJ�
VHWWH�PHJ�Sn�EnWHQ��(J�Á\WWD�IRU�n�E\UMD�Sn�8QLYHU�
VLWHWHW�L�%HUJHQ��GHU�HJ�WRN�WLO�PHG�VWXGLDU�L�VWDWVYLW�
VNDS�

(LJHQWOHJ�VNXOOH�HJ�WLO�2VOR��PHQ�RPEHVWHPWH�PHJ�L�
VLVWH�OLWHQ��'HW�HU�HJ�VY UW�JODG�IRU��(J�HU�E¡POLQJ�RJ�
YHVWOHQGLQJ��RJ�WULYVW�EHVW�KHU�

6n�IHNN�HJ�PHJ�MREE�L�79���RJ�KDU�MREED�PHG�MRXU�
QDOLVWLNN�RJ�PHGLD�VLGDQ��1R�MREEDU�HJ�VRP�Q\KHLW�

VUHGDNW¡U�L�%HUJHQV�7LGHQGH��7UDYHO��PHQ�NMHNN�MREE�
(J�HU�JLIW�PHG�5DQGL�(OLVH�9ROG��VRP�HU�O UDU�L�
/LQGnV��+R�HU�HLJHQWOHJ�IUn�+DXJHVXQG��RJ�KDU�DQHU�
Sn�0RVWHU�

(J�KDU�WUH�G¡WUHU��(OLGD�6RÀH�������/HD�0DWKLOGH������
RJ�$QQD�/LQQHD������'HL�KDU�YRUH�P\NMH�Sn�%¡POR�
RSS�JMHQQRP�nUD��RJ�OLNDU�VHJ�JRGW�GHU��6HLQDVW�L�
VRPPDU�YDU�PH�Sn�IHVW�Sn�E\JGDWXQHW�XQGHU�nUHWV�
.\VWVRJHGDJHU��GHW�YDU�NMHNW��,PSRQHUDQGH�NYD�HLQ�
KDU�InWW�WLO�GHU�

(J�VDNQDU�VM¡OYVDJW�IDPLOLHQ�PLQ��(J�KDGGH�MR�EnGH�
IDUIDU�6LJXUG�9ROG��IDUPRU�+HOHQH�9ROG�²�VDPW�
WDQWDU��RQNODU�RJ�V¡VNHQEDUQ�²�UXQGW�PHJ�Gn�HJ�YDNV�
RSS��'HW�HU�QRNR�HJ�V\QHVW�GHW�HU�OLWW�OHLW�DW�PLQH�
EDUQ�LNNMH�InU�RSSOHYH�

0HG�WUDYHO�MREE�RJ�WUH�MHQWHU�VRP�KDU�PDQJH�DN�
WLYLWHWDU��EOLU�GHW�LNNMH�Vn�PDQJH�WXUDU�KHLP�VRP�
HJ�VNXOOH�¡QVNMH��'HW�YDU�OLWW�OHWWDUH�I¡U��PHQ�PH�
SU¡YHU�DOOWLG�n�NRPH�KHLP�WLO�K¡JWLGHU�RJ�EXUVGDJDU��
+HOGLJYLV�HU�IRUHOGUD�PLQH�ÁLQNH�WLO�n�NRPH�Sn�EHV¡N�
L�%HUJHQ��,�WLOOHJJ�KDU�GHL�InWW�VHJ�K\WWH�L�©E¡P�
ODIHOWHWª�Sn�6HOMHVWDG��Vn�PH�WUHIIHVW�HLQ�KHLO�GHO�GHU�
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%HULW�7¡QQHVHQ
2SSYDNVHQ�Sn�.DOOHYnJ

(J�HU�GRWWHU�WLO�.ULVWLQH�RJ�(GYLQ�.DOOHYnJ��RJ�HU�
QXPPHU�ÀUH�L�HLQ�V¡VNHQÁRNN�Sn�IHP��7HUMH�HU�HOGVW��
Vn�NMHP�$UQROG��(OVH�.DULQ��PHJ�RJ�6YHLQ��7HUMH�RJ�
6YHLQ�EXU�Sn�%¡POR��PHGDQ�$UQROG�EXU�Sn�'¡OH�RJ�
HJ�RJ�(OVH�.DULQ�L�+DXJHVXQG�

(J�YDUW�I¡GW�KHLPH�L�VWRYD�Sn�.DOOHYnJ��3n�GHQ�
WLGD�PnWWH�MRUGPRUD�EHVWLOODVW��RJ�GHW�KDGGH�LNNMH�
PDPPD�JMRUW��+R�KDGGH�WHQNW�n�UHLVH�WLO�+DXJHVXQG�
IRU�n�I¡GH�GHU��PHQ�HJ�KDGGH�GHW�WUDYHOW�RJ�PHOGWH�
PLQ�DQNRPVW�I¡U�WLGD��'HW�YDU�SDSSD�VRP�PnWWH�
In�WDN�L�MRUGPRUD��RJ�GHW�GU¡\GH�HL�VWXQG�I¡U�
KR�NRP��'HVVXWDQ�PnWWH�KR�KDU�HLQ�NRSS�PHG�
µMRUGPRUNDIÀµ�I¡U�KR�NXQQH�EHJ\QQH�n�MREEH�

(J�KDGGH�HLQ�WU\JJ��RSSYHNVW��PHG�WR�JRGH�IRUHOGUH���
(J�YDU�HL�SDSSDMHQWH��RJ�GHW�YDU�P\NMH�µNQRYLQJµ�L�
DUPVNURNHQ�KDQV�QnU�KDQ�OnJ�Sn�µEHQNHQµ�RJ�NYLOWH�
HWWHU�MREE��(J�KXVNDU�RJ�V¡QGDJVPRUJRQDQH��QnU�DOOH�
IHP�EDUQD�NRP�LQQ�Sn�VRYHURPPHW�WLO�PDPPD�RJ�
SDSSD��RJ�µPDVVHUWHµ�SDSSD�Sn�U\JJHQ�PHG�n�Jn�Sn�
KDQ��

0DPPD�YDU�KHLPHDUEHLGDQGH��2P�YnUHQ�VnGGH�KR�
WRPDWIU¡�L�DNHEUHWWD�YnUH��WLO�GHL�YDU�VWRUH�QRN�WLO�n�
SODQWDVW�L�GULYKXVHW��7RPDWHQH�YDUW�VHOGH�HWWHUNYDUW��
PHQ�PDPPD�YDU�LNNMH�GHQ�VRP�OLNWH�n�WD�LPRW�

EHWDOLQJ��Vn�IRU�n�JMHUH�GHW�JRGW�LJMHQ��IHNN�IRON�VRP�
UHJHO�HLQ�SRVH�VPnWRPDWHU�PHG�Sn�NM¡SHW��RJ�GHL�YDU�
JRGH�VRP�VQRS�

(J�JMHNN�QL�nU�Sn�+LOOHVWYHLW�VNXOH��0H�YDU����HOHYDU�
L�NODVVHQ��RJ�YDU�Vn�KHOGLJH�n�In�%HUJH�2OVRQ�WLO�
NODVVHIRUVWDQGDU��'HW�YDU�HL�NMHNN�WLG�PHG�YHUGHQV�
EHVWH�O UDU��(J�YDU�RJ�YHOGLJ�JODG�L�PHGHOHYDQH�
PLQH��PH�YDU�VRP�HLQ�VWRU�IDPLOLH��%HUJH�YDU�ÁLQN�
WLO�n�O UD�LIUn�VHJ�RJ�WRN�RVV�PHG�Sn�WXU�L�ELOHQ�VLQ�
WLO�µcULGDOHQµ�RJ�DQGUH�VPnWXUDU��1nU�pLQ�L�NODVVHQ�
KDGGH�JHEXUVGDJ�Vn�IDQW�%HUJH�IUDP�HYHQW\UERND�RJ�
OHVWH�IRU�RVV�

3n�IULWLGD�SDVVD�HJ�Sn�*HLU�(ULN��VRP�HJ�YDU�
NMHPSHJODG�L��+DQ�SDVVD�HJ�Sn�WLO�KDQ�YDU�Vn�VWRU�DW�
KDQ�LNNMH�NXQQH�VLWWD�L�YRJQ�OHQJHU��Vn�Gn�YDU�GHW�n�GUD�
KDQ�PHG�Sn�WUHKMXOVV\NNHO��6RP�GHQ�JRGH�ÀVNDUVRQHQ�
KDQ�YDU��KDGGH�KDQ�HLQ�WDXNYHLO�EDN�Sn�ODVWHSODQHW��
'HW�NXQQH�WD�ODQJ�WLG�n�Á\WWD�Sn�VHJ�IRU�KDQ�VNXOOH�
µDQNUDµ�RSS�EnGH�WLWW�RJ�RIWH���1nU�HJ�EOHL�WHQnULQJ��
IHNN�HJ�MREE�Sn�µ6MDSSnµ�L�.nVn��'HU�VHOGH�PH�S¡OVH�L�
EU¡G��VQRS�RJ�XNHEODG��

(J�Á\WWD�WLO�+DXJHVXQG�Gn�HJ�YDU����nU�RJ�EHJ\QWH�
Sn�GUDNW�RJ�V¡P�Sn�\UNHVVNXOHQ��(J�YLOOH�KD�PHJ�
HLW�µIULnUµ�PHG�OLWH�OHNVHU��RJ�KDGGH�SODQDU�RP�n�
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WD�KHOVHIDJ�VHLQDUH��3n�\UNHVVNXOHQ�O UWH�PH�DOOH�
V¡PWHNQLNNDU�PH�KDGGH�EUXN�IRU��RJ�HJ�V\GGH�NOHGD�
PLQH�VM¡OY��'HW�YDU�EnGH�O UHULNW�RJ�NMHNW�
�
6RPPDUHQ������YDU�HJ�IHUGLJ�PHG�\UNHVVNXOHQ��RJ�
V¡NWH�VRPPDUMREE�Sn�*DUQNURD��(J�YDU�Vn�KHOGLJ�
DW�HJ�IHNN�MREE�PHG�HLQ�JRQJ��(J�KDGGH�DOOWLG�OLNW�
KDQGDUEHLG��GHW�YDU�MR�PLGW�L�EOLQNHQ��(WWHUNYDUW�
JLIWD�HJ�PHJ�PHG�VRQHQ�WLO�VMHIHQ��0H�KDU�HLW�EDUQ��
.HQQHWK�VRP�QR�HU����nU�

0DUWKD�KDGGH�GULYH�*DUQNURD�VLGDQ�������'n�VWDUWD�
KR�L�HLW�OLWH�ORNDOH�RJ�VNXOOH�VHOMD�%HUQLQD�V\PDVNLQDU�
RJ�OLWW�JDUQ��,�MDQXDU������Á\WWD�KR�EXWLNNHQ�WLO�
7RUJJW����GHU�GHQ�HU�L�GDJ�

0H�KDGGH�Gn�EDUH�I¡UVWH�HWDVMH��RJ�ODJHU�L�NMHOODUHQ��
(WWHU�QRNUH�nU��LQQUHLD�PH�DQGUH�HWDVMH�PHG�EURGHUL��
RJ�L�VOXWWHQ�DY����WDOHW�VWDUWD�PH�PHG�YHYHJDUQ�RJ�
EXQDG��'n�V¡VWHU�PL�(OVH�.DULQ�VNXOOH�VNLIWH�MREE�

IRU����nU�VLGDQ��YDUW�KR�WLOVHWW�VRP�´V\GDPHµ��RJ�IHNN�
P\NMH�MREE�PHG�n�V\�EXQDGHU��,������JMHNN�0DUWKD�
DY�PHG�SHQVMRQ�RJ�HJ�RYHUWRN�VRP�GDJOLJ�OHGHU�

3n�VWULNNHIURQWHQ�HU�GHW�WUDYHOW�VRP�EHUUH�GHW��'HW�
HU�WUHQG\�n�VWULNNH��RJ�HWWHU�DW�'RUWKH�6NDSSHO�
NRP�PHG�VLQ�ULOOHJHQVHU��WRN�GHW�KHLOW�DY��1R�HU�
GHW�RJ�QRNUH�XQJH�GDPHU�Sn�.DUP¡\��VRP�NDOOHU�
VHJ�IRU�.ORPSHORPSH�RJ�VRP�ODJHU�SRSXO UH�
VWULNNHRSSVNULIWHU�WLO�EDUQ�RJ�YDNVQH��,�nU�KDU�PH�
GHVVXWDQ����nUV�MXELOHXP�VRP�VNDO�PDUNHUDVW�PHG�
JRGH�WLOEXG�RJ�IHVWOLJKHWHU�

3n�IULWLGD�HU�HJ�HLQ�GHO�Sn�K\WWD�YnU�L�cUYLN��FD����PLO�
IUn��+DXJHVXQG��'HU�KDU�PH�KXQG��WR�DOSDNNDVDXHU��
K¡QV��YDNWHO��IDVDQ��HL�JnV��VHNV�JHLWHU�RJ�WR�XOOJULVHU��
'HU�NRVDU�HJ�PHJ�PHG�G\UD�RJ�QDWXUHQ��RJ�KDU�GHW�
´J¡\�Sn�ODQGHWµ��(J�HU�Sn�K\WWD�L�KHOJHQH��PHGDQ�
PDQQHQ�PLQ�HU�GHU�HQGn�RIWDUH��(J�SU¡YHU�RJ�n�In�WLO�
QRNUH�WXUDU�WLO�%¡POR�

5HGDNVMRQHQ�L�/HLGDUVWHLGQ�
\QVNMHU�OHVDUDQH�HL�

*RG�-XO�RJ�HLW�*RGW�1\WWnU�



���%¡POR�7XU��RJ�6RJHODJ� � � � � � � � � ����cUVKHIWH�������

�������

3DUWL�IUn�(VSHY U������

%LOHWVNDQQLQJ�RJ�IRUPJMHYLQJ��%HUQW�(PLO�9LND
7U\NNHUL��/HLUYLN�7U\NNHUL�$6

2SSODJ������HNV�


